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“[ invite the potential
new citizen to take
a look at the wealth-

generating opportunities
which our citizenship
provides, and the easily
accessible structures
put in place to grow this
wealth.”

WELCOME

ty-eight years ago, in 1982, the Antigua & Barbuda
rnment adopted the first piece of legislation that brought
ore financial services into being. Managing wealth and
ing opportunities for high-net-worth individuals to
their resources increase in value were the objects of the
lation. Those objectives remain the same in 2020.
International Business Corporations Act and its several
ndments have made the financial services afforded by the
ore banks, offshore trusts, and other vehicles which are a
ture for wealth, a lot more secure.

potential new citizen to take a look at the wealth-
generating opportunities which our citizenship provides,

and the easily accessible structures put in place to grow this
wealth. We are a peaceful nation, enjoying a legal system that
is led by an independent judiciary, and we assure you that
our sovereign (British) Commonwealth state is governed by
laws that are enforceable all the way to Her Majesty’s Privy
Council in London.

Prior to the Covid-19 pandemic, no economy in the entire
Western Hemisphere of 35 independent states experienced
economic growth greater than Antigua & Barbuda. We are
now poised, as the disease slows its course in several large
states, to take off as the crisis abates.

Your choice of Antigua & Barbuda is sound and secure. Our
history proves it, and the Antigua & Barbuda passport is one
of the most highly prized in the world.

Although tourism continues to play the major role in our
economy, the management of wealth is also a very significant
factor in the attractiveness of our jurisdiction. I welcome you
to test our waters.

("'_“ P

Honourable Gaston Browne
Prime Minister
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RBUDA

There is no denying that Antigua & Barbuda
is one of the most beautiful places on the
planet. Often described as paradise or heaven
on earth, the twin islands have more beauty
than you can shake a stick at with its endless
white-sand beaches, azure seas, rich cultural
history, and verdant nature. But as another
saying goes; it’s much more than just a pretty
face.

In addition to being a top tourism and
honeymoon destination, this small island
nation is also forging itself as a health and
wellness destination, an innovation hotspot,
an attractive investment hub and let’s not
forget its status as an international financial
centre. As one of the pillars of the economy,
the finance sector has grown thanks to the
islands’ politically stable and sovereign
jurisdiction, and is helped by the fact that
the country has enjoyed one of the fastest-
growing economies in the region over the
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past few years. And with the Digital Assets
Business Bill 2020 that has just come into
law, the islands’ aspiration of becoming a
hub for cryptocurrency, digital business, and
other digital assets is being shaped. Given
that financial service providers are regulated
under the Financial Services Regulatory
Commission (FSRC), the islands are a safe
harbour, not only for the yachts that flock to
the world-renowned sailing grounds, but for
financial investors looking to protect their
wealth and investments.

And as the many celebrities and wealthy
homeowners and citizens would attest, the
islands are also a safe harbour away from the
peering eyes and intrusions they encounter
elsewhere — where the likes of Robert de
Niro, Eric Clapton and Giorgio Armani feel
at home and where into the bargain they can
have their financial interests taken care of.

The icing on the cake is that Antigua &
Barbuda has one of the best Citizenship

by Investment (CBI) programmes in the
Caribbean and is in the top five of the Global
Citizenship Programme Index in Henley &
Partners’ Global Residence and Citizenship
Programmes 2018-2019 report. Citizenship
of the islands allows visa-free travel to

165 jurisdictions including Hong Kong,
Singapore, the UK and Schengen area.
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For Citizenship by Investment Programme (CIP) related
enquiries, contact CIU at:

info@cip.gov.ag

WWW.Cip.gov.ag
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editor’s LHTED

Susan Brophy

N elcome to the eighth issue of Antigua & Barbuda
The Citizen. As usual you will find a mix of
articles about the twin islands, the Citizenship by
Investment world and so much more.
This month we caught up with the Citizenship by
Investment Unit's own Charmaine Donovan who
told us about the improvements to the citizenship
application process to streamline the experience for all
stakeholders.

As we've shown time and time again, Antigua & Barbuda
has many different and surprising faces. For this issues
cover story, we see how the twin islands provide a safe

harbour for financial services as well as being witness to
the acceleration of digital wealth management taking place
globally.
And with digital technology indeed pervading every facet of
our modern-day lives, our philanthropy article looks at how
tech is changing the way people give today.
Local conservationist and birder, Natalya Lawrence introduces
us to the West Indian Whistling-Duck; an example of the rare
and precious wildlife to be found on the shores of our islands.
While another local expert, archaeologist and historian Reg
Murphy, unearths some of the hidden secrets buried deep under
the islands’ surface.
Although cruising has taken a temporary hiatus, Caribbean cruises
are gearing to start up later this year. We chatted to Global Ports
Holding’s Chairman, Mehmet Kutman, who tells us about the progress
being made at the new cruise pier which will be able to accommodate the world’s largest cruise ships.

With sustainability an increasingly hot topic today, we also look at the measures the cruise industry is

putting in place to reduce their environmental footprint.

This issue’s new citizen is Mouna Ayoub, a regular on the red carpets in Europe, who has found the

perfect place to disconnect and avoid the photographers’ flashes.

Now living in Cambodia, Antiguan artist Kierstyn Werth unveils her unique paintings which she

created to mark Juneteenth and raise awareness in the light of recent world events.

Barbuda is often overlooked in favour of its larger sister, but photographer Mohammid Walbrook is

determined to document the beauty and unique lifestyle of this incredible paradise. He has shared

some of his favourite photos with us and told us why there really is no place like home.

As usual, we are grateful for the insights into the citizenship by investment world by our thought

leaders and other experts. On behalf of The Citizen team, we would like to thank you all for your

contributions and continued support. Happy reading!
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Karen Kelly

Director of Strategy &
Development for Exiger’s
Immigration, Citizenship, & Visa
(ICV) practice, Karen advises
on due diligence best practices,
leveraging her extensive
experience managing due
diligence investigations, special
projects, and operational
reviews for investment
migration programmes.

—ul

Silvan Schriber
Head Corporate Development
and Executive Board Member

at Additiv AG Zurich. With
25 years of experience in
Banking/Financial Services,
Consulting, Digital Innovation,
and Change Management.
PhD in Banking and

Finance from University of
St. Gallen. Non-Executive
Board Member/Audit & Risk
Committee Member of Zuger
Kantonalbank. McKinsey
alumnus.

Hendren
Parker

An independent business
consultant. Previously
served as the Deputy
Financial Secretary in
the Ministry of Finance,
Governor General’s
Appointee, Chairman

of the FSRC as well as
Chief Lending and Chief
Compliance Officer

for private banks and
corporations, and was lead
consultant for the approval
of the Love, Peace and
Happiness/Ocean Club
project on Barbuda.

Clara
Durodié

Board member with
international experience
in artificial intelligence,

fintech, governance, and
digital transformation in
financial services. She
authored “Decoding Al
in Financial Services -
Business Implications
for Boards and
Professionals”, the first
book to address the Al
implications on strategy
and governance in
financial services.

Abire
Mansoor

Director of Citizens
International (Antigua)
and a qualified Licensed
Agent. She has over 15
years’ experience in
business consulting, real
estate, and e-commerce
solutions. Responsible
for Cl’s operations in
Antigua, she also heads

up the company’s bespoke

concierge service for
HNW clients, providing
a one-stop-shop boutique

Brian
Stuart-Young

With over 40 years
executive management
experience in banking

and wealth management,
Brian is currently CEO of
Global Bank of Commerce,
Chairman of Executive
Corporate Holdings, and
an established investor in
financial services. He is

also a Certified Anti-Money

Laundering Specialist
(CAMS) and received CAB’s

experience for investment Distinguished Service Award

and residence essentials,
including citizenship.

Dominic

Volek

Managing Partner of
Henley & Partners
Singapore and a member of
the Executive Committee.
Dominic is responsible

for the firm’s operations
across South and Southeast
Asia. He is a private client
specialist in residence and
citizenship planning and
provides advice to HNWI
and their families and
advisors across Asia.

for contributions to regional

banking.

Natalya

Lawrence

Natalya has led bird
conservation projects
since 2010 and her

team has trained over 70
residents to become bird
conservation stewards
and monitors. Natalya’s
work has been recognised
through grants and awards
including the Conservation
Leadership Award and as
one of the first Caribbean
Emerging Wildlife
Conservation Leaders.

Hangama
Wanner

Founder of KayHan Swiss,
Hangama is a multilingual
global citizen with a
background in banking.
She is a RCBI provider,
and international banking
expert based in Ziirich,
Switzerland. With her team
of specialists in banking,
investment advisory, legal
solutions, and business
administration, Hangama
can assist clients with
custom-tailored solutions
to meet their needs in
both the migration and/or
financial world.

Murphy
Representative for Antigua
& Barbuda to UNESCO.
Reg is the President

of the Historical and
Archaeological Society
and an archaeologist with
expertise in historical
buildings restoration,
construction management
and heritage sites
development. He has
conducted archaeological
research in the region for
about 25 years.
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Top row: Alister Maginley, Suzette Anthony, Sandra Vozan, Patrick Maginley
and Juliette Marcelle-Bailey. Sitting: Casroy James and Kirthley Maginley.

Knowing the CIP business best!

We at James & Maginley provide consulting and advisory services in
our core areas of investment facilitation and management, real estate
development and Citizenship by Investment.

Our principals are licensed and authorised agents for persons wishing
to apply for Antigua and Barbuda citizenship under the Citizenship by
Investment Program (CIP).

We are committed to enhancing and strengthening the service delivery

to our customers through strategic collaborations and partnerships.

We effectively leverage our local knowledge of the business culture and
landscape to the benefit of its CIP providers, many of whom are themselves
consulting entities and advisors to ultra-high net-worth individuals.

For more information on our Group of Companies visit:

JM James & Maginley Ltd.

A Better Option | A Better Life


http://www.jamesandmaginley.com
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The Citizen
chatted to the
CEQO, Charmaine
Donovan, about the
changes and improvements
to the application process
implemented by
the Citizenship
by Investment Unit.

Despite the global lockdown, the 2
Barbuda Citizenship by Investment
stopped for a moment. How have the las p
of months been for the Citizenship by Investment
Programme (CIP)?

The global lockdown has had a tremendous effect on all
aspects of life, not least of which is the global investment
migration industry. Despite this fact, the Antigua &
Barbuda CIP has continued to enjoy significant interest.
Continued accessibility during the lockdown period and
the CIU’s ability to quickly make the necessary changes to
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facilitate the new digital normal were welcomed changes
for current and prospective clients. This ultimately
resulted in both a spike in enquiries and a steady stream of
applications.

How has the CIU digitalised and streamlined its
application process? What has been the result of this?
The CIU began making the transition to an online
application process since the latter part of 2019 through

the introduction of the agent’s online portal, which enables
agents to upload, submit and track applications on behalf
of their clients. Testing of the portal began with a control
group in early 2020 and feedback from this process enabled
the necessary tweaks to be made to facilitate the roll-out

in March 2020. The CIU also simplified the application
process by changing the type and timing of the submission
of documents, taking into consideration limitations to their
access. The application process was separated into stages
and the stakeholders were made aware of the primary
documents required for each stage. This level of flexibility
meant that applications could be submitted sooner. The
simplification of the process in conjunction with the
digitalisation has slashed the overall processing time by as
much as six weeks in most instances.

What other changes has the Citizenship by Investment
programme undergone recently?

During 2020, more focus was placed on improving the
existing offerings under the Programme. A third pathway
to real estate ownership was introduced so that prospective
applicants had the option of purchasing approved real
estate at a minimum of US$200,000 as a qualifying
investment. The existing co-application for the real estate
option, with each applicant contributing a minimum
investment of US$200,000, was also made permanent (no
longer a limited time offer). Furthermore, it was made clear
to existing real estate owners that they are able to resell
their units under the Programme after the five-year holding
period. Additionally, based on feedback from the industry,
the processing fees were aligned under three of the four
options at US$30,000; processing fees for the fourth option,
the UWT option, are included in the investment amount.
The Restricted Countries Policy was also modified by
removing Iraq and allowing persons who were born in the
remaining restricted countries to be eligible to apply once



they have resided in any country not on the list for at least
10 years (all other conditions of the original policy remain).

Are you finding that the countries people are applying
from have changed over the past few months?

This global pandemic has put priorities into sharp focus for
many. As a result, a number of persons have been searching
for safer, less densely populated places to relocate to with
their families. Accordingly, although we are still seeing
significant interest from the traditional jurisdictions, there
has been a noticeable increase in application submissions
from the African Continent, Southwest Asia and the
Middle East.

Antigua provides visa-free travel to 165 jurisdictions
which has always been a big draw to becoming a
citizen of the twin islands. With what is happening

in the world today, are you seeing a change in the
reasons why people are seeking a second citizenship?
The level of mobility afforded to holders of the Antigua

& Barbuda passport has always been a pull factor to the
CIP. As awareness of the Programme increases, people

are finding that there are significant benefits to being a
citizen of this beautiful twin-island nation. More recently,
prospective clients have been intrigued by the skilful way in
which the pandemic has been managed by the government
and their foresight with upgrading and expanding the

healthcare delivery system. Additionally, the significance

of higher education to the nation has been borne out in the
arrival of the fourth-landed campus of the University of the
West Indies (UWTI) in Five Islands one year ago. Prospective
applicants have responded with much excitement regarding
the fact that they are able to contribute to the sustainability
of such a life-altering venture. Since its introduction in
2017, the UWT option has begun to attract applicants,
particularly following the well-advertised modifications to
this option at the start of the second quarter of 2020.

Due to the world events which have been taking place
in recent times, what would you say to someone who
is concerned that their passport may not provide them
and their families with the security and pez

they require?

Thankfully, if you are a citizen and An
passport holder, there is very little tha
peace of mind even in these unmatch
already residing in the serene and s¢
will already be feeling confident ab,

and the infrastructure which faci
working environment where yo
meet persons abroad virtually.
we invite to come home and e
home affords you. If you are
move is pretty obvious — apy
of the elite Antigua & Barb,

To sum up, what are ¢
of Antigua & Barbudz
Antigua & Barbuda hz
opportunities and be
mobility, there is sox
applicant from the
business and inves
looking for attrag
home and/or to
& Barbuda offe
world-class ed
pearl-white b
but by no
home. Wh

myriad of investment
ts for new citizens. In addit
ing unique for every catego
cutives and entrepreneurs seeki

e, high-quality real estate as a vacatic
rental income. Added to this, Antig
safe and healthy living environment,
ation and healthcare, perennial sunshine,
es, warm and friendly people and, last

s least, a paradise that you can call your
ait? Apply today! @

SEPTEMBER 2020 ]5




CITIZLNSHPEY - ANTIGUA & BARBUDA
Citizenship by Investment Programme

There are four types of investment which will qualify you for
citizenship in the paradise islands of Antigua & Barbuda. As
an applicant, you can choose between a contribution to the
National Development Fund (NDF), to The University of the
West Indies Fund, purchase property in a pre-approved real
estate development, or invest in an approved business venture.
As a candidate, you must be over 18 years of age, hold no
criminal record and have excellent health.

Upon successful application, you and your family will obtain
a lifetime citizenship and enjoy travelling visa-free to 165
jurisdictions.

The non-profit NDF was established to fund income-generating
public sector projects, innovation in entrepreneurship

and approved charitable investments. It is audited by an
internationally recognised accounting firm and reports on its
status are published each year.

If this is your investment of choice, you are invited to contribute
USD 100,000 to the NDEF, which is a one-time contribution

for a family of four. Processing fees will be applied as indicated
below.

For a single applicant, or a family of 4 or less:
« US$ 100,000 contribution
Processing fees: US$ 30,000. See LTO*

For a family of 5 or more:
« US$ 125,000 contribution
Processing fees: US$ 15,000 for each additional dependent
over four people.

This investment option serves as a mechanism to finance the
new University of the West Indies Five Islands Campus. This
contribution will also entitle one member of the family to a
one-year scholarship, tuition only, at the University of the West
Indies.

For a family of 6:
» US$ 150,000 contribution

« Processing fees: US$ 15,000 from the seventh additional
dependent onwards.
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You and your family can obtain citizenship by purchasing a
property in Antigua & Barbuda. You may also benefit from rental
revenue with this investment. To qualify for citizenship under
this option, you must invest in a designated, officially approved
real estate development worth at least US$ 400,000, undertake a
joint investment of US$ 200,000 between two (2) related parties/
applications, or minimum US$ 200,000 for a unit/share in an
approved property.

You must own the property for a minimum of five years before
selling it. At this time, owners may resell their units or shares to
subsequent applicants as eligible investments. Processing fees will be
applied as indicated below.

For a single applicant, or a family of 4 or less:
« Processing fees: US$ 30,000. See LTO*

For a family of 5 or more:
« Processing fees: US$ 15,000 for each additional dependent.

The Citizenship by Investment Unit (CIU) after consulting with
the Antigua & Barbuda Investment Authority (ABIA) approves
businesses, whether existing or proposed, for the purposes of
investment in business under the Citizenship by Investment
Programme (CIP).

There are two business investment options:

« Invest at least US$ 1,500,000 in a pre-approved business.

o Alternatively, at least two applicants can propose to make a joint
investment in an approved business with a total investment of at
least US$ 5,000,000. Each investor must contribute at least
US$ 400,000 to the joint investment.

For a single applicant, or a family of 4 or less:
« Processing fees: US$ 30,000. See LTO*

For a family of 5 or more:
« Processing fees: US$ 15,000 for each additional dependent.

Please note that all four options also include a due diligence fee of
US$ 7,500 for the main applicant and spouse, US$ 2,000 for any
dependent child between 12-17 years of age and US$ 4,000 for any
dependent child/parent between 18-28 and 58 plus years.

* Limited Time Option (LTO) until 31st October 2020, US$ 10,000
for children under 5 years, US$ 20,000 for children aged 6-17 years.
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Citizenship by Investment Programme

Why does Antigua & Barbuda have a citizenship

by investment programme?

The programme was introduced to promote economic
growth, attract real estate development, increase foreign
direct investment to the country, support the development
of infrastructure and provide for a sustainable future.

How many visa-free countries can | travel

to as a citizen of Antigua & Barbuda?

You can travel to 165 jurisdictions without requiring a
visa, including the EU and Schengen countries, Hong
Kong and Singapore.

What is the processing time?
Processing your application should take from
3 to 6 months.

Who can apply for citizenship?

To apply for the citizenship programme in Antigua &
Barbuda, you must be at least 18 years of age, be of a good
character with no criminal record, and have good health.

Do I need to speak English to apply for citizenship?
You don’t need to speak English to be an applicant.

Who can be included on the application?
Your dependent children under 28 and dependent parents
over 58 can be included within the application.

How do you conduct the due diligence and vetting
of applicants?

There are no interviews. However, all applicants
undergo rigorous screening prior to consideration by
the Citizenship by Investment Unit. Complete files

will be forwarded to an international, unbiased third-
party due diligence service provider who will conduct
detailed background checks on all applicants before the
application is approved.

What happens once my application

has been accepted?

A certificate of registration of citizenship will be
issued and submitted to the passport office. Your
authorised agent/representative will forward your
passports and Citizenship Certificate to you.

Do | need to travel to Antigua & Barbuda

to complete the process?

The application process can be made from your
country of residence. Once your application is
successful and you have received your passport, you
must travel to Antigua & Barbuda to take your oath or
affirmation of allegiance. You are entitled to take up
full-time residence in Antigua & Barbuda at any time
you wish.

Does Antigua & Barbuda recognise dual
citizenship?

There are no restrictions on dual citizenship in
Antigua & Barbuda.

For how many years will my passport be valid for?
The passport will be valid for a period of 5 years and is
renewable for a period of 10 years thereafter, provided
that the requirements are met, which includes
spending a minimum of five days in the country
during this period after becoming a citizen.

Can | invest with my Bitcoins or other
cryptocurrencies?
This is in the pipeline but has not yet been established.

In addition to the citizenship by investment
programme does Antigua & Barbuda have a tax
residency programme?

Antigua & Barbuda does not currently offer a tax
residency programme.

For any additional questions, please contact an authorized representative, licensed agent or the CIU directly.
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AHTUTI'YA 1 BAPBYAA

I'Pa’kaaHCTBO 10 MHBECTUIIMOHHON IIpOrpaMMe

CylecTBYIOT YeThbIpe BU/ja MHBECTULINI, 6/Tarofapsi KOTOPBIM BbI
MO>KeTe CTaTh KaH[VJIATOM Ha ITO/Ty4eHNe IPAXKAHCTBA Ha PaliCKMX
ocTpoBax Auturya i bap6yma. Ber MoxxeTe BBIOpATh OfVH 13 BapMAHTOB:
6e3B0O3Me3IHbIIT B3HOC B TOCYAAPCTBEHHDIIT (POHT SKOHOMUYECKOTO
passutist (NDF) nnu B dony Yausepcurera Bect-VHpum, nHBecTUINI
B HEJABYDKMMOCTD B OfVH 113 OF0OPEHHBIX IIPAaBUTENTbCTBOM IIPOEKTOB
VULV IHBECTUIIVY B 61I3HEC B OIHO V3 YTBEP)KAEHHBIX KOMMEPYECKIX
IpeRnpuUATHIL. 3asiBUTEND JO/DKEH ObITh cTapiie 18 eT, He MMeTh
CYAMMOCTEN ¥ UIMETb OT/IMYHOE 3/0POBbE.

IIpu ycnoBuy of0OpeHNs 3asBIeHIs, BBI I Ballla CeMbsI IOTYINTe
MIO>KV3HEHHOE TPAXXIAHCTBO Y CMOYKETe HACTTXK/AThCs Ge3BU30BBIM
BBe37IOM B 607Iee 4eM 165 I0pUCAUKIIIOHHBIX TePPUTOPHIL.

Hexommepueckuit porg NDF 6511 yupexieH ¢ 1enbio GpuHaHCUPOBaHMA
MIPeAIPUHUMATENbCKIX FOCYIapCTBEHHDIX TPOEKTOB, MHHOBAIIMIL B
HpeAIPUHIMATENbCTBE U OFOOPEHHBIX 6/1ar0TBOPUTENBHBIX TPOEKTOB.
JlestennbHOCTD POHA TPOBEPAETCA MEXAYHAPOAHO IIPU3HAHHOI
ayAUTOPCKOI HMPMOIL, eXKETOITHO MyONNKYeTCA JOK/Iaf, O COCTOSHIM JieL.
Ecmu Bl BHIOparm 3TOT BapMaHT MHBECTHUIINIA, TO BaM IPE//IaraeTCs
BHECTH B TOCY/JApCTBEHHBIN QOHJ aKOHOMIYecKoro passutisa NDF cymmy
B 100 000 nonmapos CIIIA, 3T0 eAIHOBpEMEHHbII B3HOC /I CEMbM 13
JeThIpex yenosek. Hike ykasaHa cymMma c6opa 3a 06paboTKy JaHHBIX.

JI/Ist OfHOTO 3asABNTELS VI CEMBU U3 YEThIPEX M/IM MeHee YeTOBeK:
« Bsnoc 100 000 gonnapos CIIA

C6op 3a 06paboTky manHbIx: 30 000 gomtapos CIIIA. Cmorpure

TIpeyIoyKeHNe C OTPAHNYEHHBIM CPOKOM JIeVICTBIT

Iist cemby U3 5 u 6o/tee YemoBeK:

« Banoc 125 000 gommapos CIIIA
C6op 3a 06paboTky ganHbix: 15 000 no/vrapos CIIIA 3a kaXxporo
JOIIOJTHUTE/IbHOTO VDKAVBEHIIA.

STOT BapMaHT MHBECTULUN CO3[AH JIs pMHAHCKpPOBaHMs Kamiryca Five
Islands YuuBepcurera Bect-VIHpnn. 9T0 HeHEXXHOE BIIOXKEHNE fAeT IPABO
Ha [O/IyYeHNe CTUIIEHANY CPOKOM Ha OfMH rof (TO/IbKO IIIaTa 3a y4ehy)
IUIs1 OHOTO YIeHa ceMbl B YHUBepcurete Bect-Vuanu.

s ceMbu U3 6 YeTTOBEK:

« Bsnoc 150 000 gonnapos CIIA

« Cbop 3a 06paboTKy manHbIX: 15 000 gomnapos CIIIA 3a KaXXmoro
JIOIIO/THUTETBHOTO VDK/AVBEHIIA.

Bbl 11 ueHbI Ballleii ceMb) MOXKeTe MOMTYYUTDb IPAXKIAHCTBO KYIIMB
HEMBIDKMMOCTD B AHTHTYa U Bap6ypna. BeiGpas sToT BapuaHT
VIHBECTUIIVI, BB TAKXKE CMOXKETE IIO/TY4aTh JOXOAbI OT apeHabl. UTo6b
CTaTh KaHAMATOM Ha IIO/TydeHue IPXAHCTBA B CTy4ae BbIOOpa 3TOr0
BapMaHTAa, BBl IO/DKHBI BJIOKUTD B OfIVIH U3 OQUIMAIbHO YTBEPXKIEHHBIX
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00BEeKTOB HefIBIKMMOCTH He MeHee 400 000 nortapos CIIIA, mu fBa

(2) acconnrpoBaHHbIX NIIA/KaHAUAATA Ha TPAKFAHCTBO MOTYT CAEIATh
COBMECTHOE BJIO>KEHIIe, MMHMMa/IbHas CYMMa B3HOCA K)K/IOT0 YYaCTHMKA
coctassger 200 000 gomnapos CIIIA, Takke BO3MOXXHO MMHUMAIBHOE
Bro>keHne B 200 000 gormmapos CIIIA B oo opuimanbHO yTBEP)KIeHHOTO
00beKTa HEABVKIMOCTIA.

Bbl cMoxeTe IpofiaTh HEABIDKMMOCTD He paHee, 4eM uepe3 5 jieT. ITo
MCTEYEHNY 9TOTO CPOKA, COOCTBEHHUKI MOTYT IePENpPOfaTh OObEKThI
HEZIBYDKMMOCTY MJIY VX JJONM TIOCTIENYIOIVIM KaHMUaTaM Ha TPaK/JaHCTBO,
KaK OfIH 13 YTBeP>K[,eHHbIX BapMaHTOB BoKeHui1. Hike ykasana cymma
cbopa 3a 06pabOTKY JAHHBIX.

1151 OMHOTO 3asIBUTEILS IV CEMbY M3 YEThIPEX VI MEHee YeOBeK:
«» Cbop 3a 06paboTky manHbIx: 30 000 gomnapos CIITA. CmoTpure
PELIOKEHNE C OTPAHNYEHHBIM CPOKOM JEICTBIA*

st cembu U3 5 1 60TTee YeTOBEK:
«» Cbop 3a 06paboTKy manHbIx: 15 000 gomnapos CIIIA 3a kaxmoro
JOIIO/IHUTEIBHOTO YDKAMBEHIIA.

TMonpaspenenne 1o BOIpoOcaM MHBeCTULMOHHOrO rpaxpancTsa (CIU)
IIOC/Ie COITIACOBAHMA C VIHBECTUIIMOHHBIM lelapTaMeHTOM AHTUTYa I
Bap6ynsl (ABIA) odunmanbHo ogobpseT KoMMepUecKye MPpeRupyATHA A
[IPOrpaMMBbI MHBECTULMOHHOTO rpaxaancTBa (CIP). 9To MoXeT ObITh Kak
HOBBIIA, TaK U Y>Ke CYIeCTBYIOLINIT Gu3Hec.

Cyl11iecTBYIOT 1Ba BapMaHTa MHBECTULI B OM3HeC:

« MuBecTnpoBars Kak MuHMMYM 1 500 000 morrrapos CIIIA B ofo6peHHbI
6usHec.

« JIpyroit BApUaHT - 3TO MHBECTUPOBATD B OM3HEC HECKOILKVM 3asBUTEILAM,
06115ast CyMMa BIIOKeHMIT JO/DKHA ObITH He MeHee
5000 000 gorurapos CIIIA. TIpy 9TOM KaXX/blil 3as1BUTEND 00513aH
B/IOKUTH B 0011t IpoekT He MeHee 400 000 gorrtapos CIIIA.

1151 OBHOTO 3asIBUTEILS WIM CEMbY M3 YEThIPEX VI MeHee YeNOBeK:
« C6op 3a 06paboTky marubix: 30 000 gomnapos CIIA. Cmorpure
IIpeyIoyKEeHNE C OTPAHNYEHHBIM CPOKOM AeiCTBIST

Inst cemby U3 5 11 60TTee YeTOBEK:
« C6op 3a 06paboTky manHbIx: 15 000 gomnapos CIIIA 3a kaxgoro
TMOIMOTHUTETBHOTO VDKIUBEHIIA.

IToxxanyiicra, o6paTyTe BHUMAHIE, YTO [/IA BCEX YeThIpEX BAPUAHTOB
HeOoOXO/MMO OITaTUTD COOP 3a IIPOXOXK/IEH e TPOBEPKI Ha
6maroHazfexHocTb: 7 500 gortapos CIIIA 3a ocHOBHOrO 3asBuTens, 7 500
nomnapos CIIIA 3a cynpyry(a), 2 000 gonnapos CIIIA 3a yoxauBeHIa ot 12
1o 17 net u 4 000 gonmapos CIIIA 3a wxamBerna ot 18 fo 28 net n crapuie
58 net.

* TIpenyioxkeHe ¢ OrpaHMYeHHBIM CPOKOM JieficTBuA 10 31 oKTs16pst 2020
ropa: 10 000 gormmapos CIIIA 3a geteit mmapte 5 e, 20 000 gonmapos
CIIIA 3a pereii 6-17 ner.



AHTUTYA 1 BAPBYAA
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IPa’kgaHCTBO 110 MHBEeCTUIIMOHHONM IIpOorpaMMe

IMTouemy B AnTnrya m bapOyaa cymectsyer
Tpa’XAaHCTBO II0 MHBECTUIIVIOHHOV Iporpamme?
ITporpamma 6b171a CO3aHa A/ COREIICTBIUS SKOHOMIYECKOMY
POCTY, pasBUTIIO PbIHKA HE[IBIDKMMOCTH, YBEIMIeHNUsI 00beMOB
IPAMBIX MHOCTPAHHBIX MHBECTUIINIA B CTPaHY, TIOAJEP>KKI
Ppa3BuTHA NHGPACTPYKTYP 1 0becredeH s HafeXKHOTO
Oymyuero.

CKO4BKO CTpaH 51 CMOTYy HOCeIlaTh 0e3 BU3bI KaK
rpaxaanna Aaturya u bapGyaa?

Bl cMoXeTe mmocewath 6e3 Bussl 6ojee 165 cTpaH, BKIOYast
ctpansl EBpocorosa u Illenrenckoro cornarenys, [OHKOHT 1
Cunramyp.

CKO0ABKO COCTaBaAsIeT CPOK PaCCMOTPEHMS 3asIBACHIAS?
Cpox paccMOTpeHN 3aAB/ICHUA MOXKET 3aHATD OT 3 [10 6
MecsIIeB.

KT0 MOXeT npeTeHAOBaTh Ha OAyYeHMe
TpakAaHCTBa?

JI71s1 Toro, 4TOOBI IIPeTEHI0BATD Ha IONTyYeHNe IpaXKaHCTBa
Amnturya u Bap6yna Bbl JO/DKHBI OBITD CTapine 18 et , MeTh
XOPOIIYIO PeIyTaIMIo, He MMeTDb CYYMOCTeil i 06afaTh
XOPOLIMM COCTOSIHUEM 3[0POBbA.

/loAKeH Au 51 BAaaeTh aHTAMICKUM SI3BIKOM, YTOOBI
IIpeTeHAOBaTh Ha MOoAydeHue rpaxXaaHcTsa?

J71st TOro, 4TOOBI IPEeTEHJ0BATh Ha MTOTy4eHNe IPaXKAHCTBA BB
He 00s3aHbI BIAJIETh AaHIJIUIICKIM A3BIKOM.

K10 MOXeT OBITh BKAIOYEH B 3asiBAeHIe?

B 3asByieHne MOTYT OBITh BK/IIOYEHBI (PUHAHCOBO 3aBUCUMbIE
TeTy [0 28 JIeT U HaXOfAIIMeCs Ha VKIMBEHUY PORUTENN
crapuie 58 j1er.

Kax BbI MpOBOANITE IPOBEePKY Ha 01aroHage>XXHOCTb
3asiBUTEAen?

JInuaHble cobecegoBaHyst He mpoBoasTcs. OfHAKO, Bce
3asBUTENN IPOXOJSAT CTPOryo IpoBepky [loppasaeneHyem
10 BOIIPOCAM MHBECTUL[MIOHHOTO IPaKAaHCTBa. II0THOCThIO
YKOMIUIEKTOBaHHOE [IeJIO MTePEAeTCsl B MEX/[YHAPOIHYIO,
00BEKTVBHYIO, HE3aBNUCUMYIO CITY>KOY IPOBEPKY Ha

671aroHaIeXHOCTD, KOTOPasi IPOBOAUT TIATE/MIbHYIO IPOBEPKY
JIMYHBIX JAHHBIX BCEX 3aABUTENIEI.

YTO mpOMCXOANT MOCAe TOTO, KaK MOe 3asIBAeHIe
noaydaeT oa00peHme?

Brigaercsa cripaBka o perucrpayun rpax/jaHCTBa,

KOTOpas IlepejaeTCsA B MACIOPTHYIO CIyxOy. 3aTeM BaI
yHO]IHOMO‘{eHHI)II\/'I areHT / HPE}ICTaBI/ITe}Ib OTHpaB]IHeT BaM
Balm nacnopTa " CBUETENBCTBO O I‘pa)KJIaHCTBe.

Aas1 OKOHYaTeAbHOTIO OpOpMAeHNs A4eaa MHe
He00X0AVMO AMYIHO Ipue3XaTh B AHTUTYya 1
bapOyaa?

ITozraua JOKYMEHTOB BO3MOXKHA U3 CTPAHbI Balllero
npoxxuBanusA. IToce ycrenrHoro paspenieHus Baliero fena
U TIOTyYeHNA TIACTIOPTA, BBI JO/DKHBI IpUeXaTh B AHTUTYa
u bap6yna, 4TOObI IPUHATH MIPYUCATY WU TIOATBEPAUTD
HOAaHCTBO. BBl MMeeTe NpaBo yCTaHOBUTH MECTO
HIOCTOAHHOTO NIPOXKMBaHuA B AHTUrya 1 Bapbyna B mo6oe
BpeM: 110 BallleMy XKeTaHUIo.

IIpnusnaer am Auturya u bapOyaa asoriHoe
IPakAaHCTBO?

B Anrurya u bap6yna HeT orpaHn4eHumi1 isi ZBOTHOTO
IPaK/IaHCTBA.

CKOABKO 2€T OyaeT AeVicTBUTeAeH MO HacnopT?
ITacmiopr peitcTBUTeNEH 5 NIeT U OH IpofieBaeTcs Ha 10 feT,
IV BBIIIO/THEHMY BCeX TPeOOBaHMIL, TAKMX KaK MUHMMAJIbHBII
CPOK Ipe6bIBaHMsl B CTPaHe IOC/Ie TOMyYeHNMs IPaXK/JaHCTBA —
IATDb JHEN.

Mory s maBeCTMpPOBaTh B buTKOoHaxX man Apyrmx
KpUIITOBaal0Tax?

IToka 9TOT BOIIPOC HAXOAUTCA B paboTe, HO IIOKA eIlE He
paspellieH.

B gonoaHeHNe K IporpaMme MHBECTULIMIOHHOIO
rpakxaaHCTBa cymecTByeT B AHTUrya u bapoyaa
IIporpamMmMa HaA0TOBOTIO pe3MAeHCTBa?

B nanHblil MOMeHT B AHTHUIYa 1 BapOyna He cymiecTByeT
IIPOrpaMMbl Ha/IOTOBOTO Pe3N/IEHCTBaA.

Ecmn Y BaC BO3HUK/IN no6bIe Apyrue BOIpochl, nomany}?{CTa, CBADKUTECDH C YIIOTHOMOYE€HHBIM IIPENCTABUTENEM, TNLIEH3VIPOBaAaHHBIM
aréHTOM MIN HaIIpAMYIO C Honpae»neneHMeM II0 BOIIpOCaM MHBECTULIMIOHHOI'O I'Ppa’XAaHCTBaA.
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Leslie-Ann Brissett Legal Services: www.|brissettlegal.com

* Sharon Cort-Thibou: legal@cortandcort.com
Turnkey Antigua: www.turnkeyantigua.com

° Gerald R. Daniel: info@macauig.com
Macau Investment Group: www.macauig.com

* Carlo Falcone: falconec@candw.ag

* Verlyn L. Faustin: verlyn.faustin@civesmundiinc.com
Cives Mundi Inc

° Hollis E. Francis Jr.: info@heflawantigua.com
HEF LAW: www.heflawantigua.com

° T.M. Rufus Gobat: rufus@cariblife.ag
Caribbean Lifestyle Services: www.cariblife.ag

* Nigel Gore: nigel@blueprint-development.com
Blueprint Development: www.blueprint-development.com

° Gaye Hechme: ghechme®@ilis.ag
Island Living Investment Services Ltd: www.ilis.ag

* Julia Herbert: citizenshipsolutions@icloud.com

* Marian-Barbara Hesse: hesse@bhesseandassociates.com
B. Hesse & Associates: www.bhesseandassociates.com

» Radford Hill: r.hill@lawhillandhill.com
Hill & Hill Chambers: www.lawhillandhill.com

* Alan Hosam: hosama@candw.ag
AH Consultancy Services Ltd

 Kevin Hosam: khosam@conciergeantiguabarbuda.com
Exclusive Concierge Antigua Barbuda:

www.conciergeantiguabarbuda.com

* Ernell Casroy James: ecasroy@jamesandmaginley.com
James & Maginley Ltd: www.jamesandmaginley.com
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* Kelvin John: johnk@candw.ag
Thomas, John & Co: www.thomasjohn.com

° Lenworth Johnson: mail@johnsongardiner.com
Johnson Gardiner: www.johnsongardiner.com

* Kivinee Knight: maylawfirm@live.com
May Knight Law

* Stuart Lockhart: clerks@lockhartlegalchambers.com
Stuart Lockhart Legal Services:
www.lockhartlegalchambers.com

* Abire Mansoor: amansoor@citizensinternational.com
Citizens International:
www.citizensinternational.com

o Kirthley Maginley: kmaginley@jamesandmaginley.com
James & Maginley Ltd: www.jamesandmaginley.com

* Elizabeth Makhoul: emakhoul@artoncapital.com
Arton Capital: www.artoncapital.com

° Maya Mansoor-Khouly: cip@khouly.com
Atlantik Realty: www.khouly.com

* Andrea Roberts-Nicholas: andrea.roberts@robertscolaw.com
Roberts & Co: www.robertscolaw.com

* Vanetta Rodgers: vcrodgers@avcocorp.com
Avco Corporate Services Limited: www.avcocorp.com

* Jermaine C. Rhudd: jermaine@rhuddlawfirm.com

* Mei Tang: rmeitang@gcpantigua.com
Global Citizenship Partners: www.gcpantigua.com

* Romell Tiwari: rtiwariantigualocalagent@usa.net
AIT Management Services Ltd: www.aitms.ag

° Arthur Thomas: thomasa@candw.ag
Thomas, John & Co: www.thomasjohn.com

* Joseph Warner: info@jdwconsultingantigua.com
JDW Consulting Ltd: www.jdwconsultingantigua.com

° Kem Warner: kwarner@kawmanagement.com
KAW Management Services Limited:
www.kawmanagement.com

 Robert Wilkinson: robert.wilkinson@ag.gt.com
Grant Thornton: www.grantthornton.ag



ANTIGUA & BARBUDA

TAKE LIVING, WORKING AND PLAYING
TO A WHOLE NEW LEVEL!

The Government of Antigua & Barbuda welcomes you
to explore the reasons why it is ranked amongst the best
Citizenship by Investment Programmes in the world.

For more information:
cip.gov.ag



http://www.cip.gov.ag
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INVESTMENT MIGRATION
AND THE STATE OF PLAY IN EUROPE

Investment migration refers to the attainment

of citizenship or residential rights in return for

a financial investment or other contributions to
the host country. Today, investment migration is
a global industry and is featured in immigration
law in most UN-recognised countries, albeit in
different shapes and forms. Indeed, while there
are currently 12 citizenship by investment (CBI)
programmes stricto sensu, many countries

offer facilitated naturalisation paths that allow
for the acquisition of citizenship on grounds of
“special achievements” of applicants or “special
interest*of states. Residence by investment (RBI)
programmes have similar paths to residency:
while some RBI programmes are specifically
designed to attract foreign investors in return

for residential rights, many countries with no
investment programmes issue business visas,
international talent visas, and/or other economic
residence options.

Five of the 12 formal citizenship by investment
programmes are in Europe, introduced by Cyprus,
Malta, Moldova, Montenegro, and Turkey. The
number of investment programmes within

EU Member States has naturally triggered the
interest of EU policymakers. EU institutions have
greatly criticised these programmes and have
initiated many discussions to address them, but
this criticism and activity is often one-sided. The

THE CITIZEN

Investment Migration Council (IMC) works to
balance the discussions and is encouraging other
groups to work with them to do the same.

EU CRITICISM

This criticism from EU Institutions began with
the launch of the Maltese CBI programme. Since
this time, various EU institutions and bodies
have initiated discussions and levied numerous
critiques of CBI and RBI programmes. Criticism
was related to the general principle of fairness
and discrimination, the EU principle of sincere
cooperation, the principle of genuine link, the
commodification of citizenship, and specific issues
surrounding corruption, money laundering, and
other criminal activity.

For instance, in 2014, the TAX3 Special
Committee on Financial Crimes, Tax Evasion
and Tax Avoidance, established in March 2018,
demanded that all CBI and RBI programmes be
phased out in EU Member States. The European
Parliamentary Research Service researched
investment migration in somewhat greater detail,
but ignored several relevant legal arguments
related to the subject of sincere cooperation
between EU Member States and the principles of
fairness and discrimination in light of citizenship.
In January 2019, the European Commission
issued its report on investment programmes.



While recognising that applicants may invest in a
Member State for legitimate reasons, the European
Commission underscored the risks associated

with investment migration programmes, including
money laundering, corruption, and tax evasion,

as well as the possibility of criminal infiltration

in the EU. Most recently, the European Economic
and Social Committee reaffirmed the stance of the
EP’s TAX3 Special Committee in its Opinion on
investment programmes, calling for the phasing out
of all investor programmes and urging EU Member
States to follow that recommendation or provide
reasonable arguments and evidence for not doing
$O.

With the new MEP’s and European Commission in
place for the ninth parliamentary term, discussions
on investment migration in the EU are expected to
continue in the upcoming years.

INVOLVEMENT OF THE INVESTMENT
MIGRATION COUNCIL

The IMC supports discussions by civil society,
governments, policymakers, and industry
professionals aimed at strengthening the legal

and security aspects of citizenship and residency
programmes. Unfortunately, reports from EU
institutions are often unbalanced, focusing too
heavily on the critiques of the programmes, and
rarely taking into account the benefits and evident
legal arguments in favour of investment migration.
The IMC works to paint the whole picture of
investment migration and create balance in the
discussion. The aim is twofold: first, the IMC seeks
to improve public understanding of all aspects of
the investment migration industry; and second,

it aims to promote education and high standards
among its members. In pursuing these objectives,
the IMC is guided by three important edicts:

ALL ACTORS WORKING IN THE FIELD OF
INVESTMENT MIGRATION - WITHIN OR
OUTSIDE OF EUROPE - SHOULD JOIN THE
IMC’S EFFORTS AND WORK TOGETHER TO
PUT AN END TO THE ABUSE OF INVESTMENT
MIGRATION PROGRAMMES, AND MAINTAIN
HIGH STANDARDS FOR THE INDUSTRY.

1. The IMC is primarily focused on the legal
aspects of investment migration. Accordingly,
the IMC has addressed points made by EU
institutions that go against the sovereign rights
of states to decide on questions related to
acquisition of citizenship.

2. Various studies and analyses aside, investment
migration remains largely an unregulated
industry. The IMC has started bridging the gap
created by the lack of standards by working
on minimum due diligence standards in
coordination with BDO, Exiger, and Refinitiv.

3. Any objective assessment of the investment
migration programmes should include all
relevant aspects and players in the industry. The
IMC repeatedly called EU institutions to involve
them in discussions and other activities related
to CBI and RBI programmes.

Finally, all actors working in the field of investment
migration - within or outside of Europe - should
join the IMC’s efforts and work together to put

an end to the abuse of investment migration
programmes, and maintain high standards for the
industry. ®
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Dominic Volek
Managing Partner,
Member of the Executive Committee
and Group Head Sales,
Henley & Partmers

INVESTMENT
MIGRATION

AN ESSENTIAL ASSET
IN THE COVID ERA




For many of us, January 2020 commenced with a sense
of promise — not just of a new month or a year,
but a new decade. Fast-forward to September and the world
has been turned upside down, violently shaken,
and given the reality check of a lifetime.

The warning signs may have been ignored for decades,
but the coronavirus pandemic has now confronted us directly
with our own fragility, our precariousness, but perhaps
most of all, our utter unpreparedness.
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Looking the other way is no longer an option, the
evidence is everywhere, and we are being told in no
uncertain terms that change is crucial, future pandemics
are to be expected, and we need to be prepared.

In ironic contrast to the coronavirus, which is on

a seemingly haphazard trip around the world of
unknown duration and which knows no border checks

or interminable queues at passport control, most of the
world’s population was grounded almost overnight when
the Great Lockdown commenced. In such unprecedented
circumstances, with entire families’ homes, schools,
businesses, and leisure activities merging in single,
claustrophobia-inducing locations, many individuals were
given more time, if not space, to contemplate like never
before.

The unplanned pause has resulted in people from all
walks of life across the globe re-evaluating their situations
and reconsidering how they wish to conduct their lives
and, more importantly - for those fortunate enough - to
choose where they want to live.

It is not surprising then that along with the global
devastation it has caused, the pandemic appears to have
triggered a sharp increase in demand for alternative
residence and citizenship among high- and ultra-high-
net-worth individuals (H/UHNWIs) worldwide, and
crisis management and access to first-rate healthcare
are two new drawcards. At Henley & Partners, we saw a
notable 47 percent leap in enquiries between Q1 and Q2
2020.

This turn of events was predicted by FutureMap founder
Dr. Parag Khanna, who wrote that as the coronavirus
curtain lifted, people would seek to move from poorly
governed and ill-prepared places to more proactive
countries with greater resilience and better medical care.
During the lockdown, many individuals realised that they
could work remotely with success and that there were
options available to them, and many have now begun to
research and prepare for their post-Covid lives.

Reports are emerging from developed countries such as
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the UK and the USA of people leaving cities in search of a
quieter life. We see this desire for new beginnings playing
out on an international scale too, with investors actively
seeking out relocation options, so that once global mobility
has been reinstated, they and their families can live in
more peaceful, far-flung locations that offer a better quality
of life and cleaner air.

The investment migration industry has been growing
steadily for over 15 years, but if in the past, an alternative
residence or citizenship were ‘nice-to-have’ assets of
convenience that enhanced travel freedom and provided
vacation homes, Covid-19 has prompted a noticeable

shift. They are now becoming ‘must-have’ essential assets
because of the undeniable benefits they bring.

Astute investors recognise that by extending their

wealth planning and legacy management strategies to
include investment migration, they are able to catalyse

the transition to new lives in countries of their choice -
countries that host investment migration programs, such
as Antigua & Barbuda - where they feel more comfortable
and secure, and where they envisage a future that is better
aligned with their aspirations not just for now but for
generations to come.

Before Covid-19, people chose where to reside based on
fairly predictable factors such as quality of living, access to
education, a clean environment, and safety; in future they
will also consider factors such as reliable infrastructure,
self-sufficiency, access to good healthcare, reliable air

links for hasty repatriation, and effective handling of crisis
scenarios. In short, countries that have handled the current
crisis well will gain in popularity.

We already saw a 31 percent increase in applications for
the popular Antigua & Barbuda Citizenship by Investment
Programme (CIP) between Q4 2019 and Q1 2020, and the
number of applications remained high in Q2 2020. This
figure is expected to rise even further now that the country
has ably demonstrated it can handle a pandemic.
Investment migration has also captured the attention of
several new wealth markets in recent months. There has
been a notable increase in the number of enquiries from
citizens of Bangladesh, India, Kenya, Nigeria, and Pakistan
since the end of 2019.



As pointed out by Prof. Dr. Yossi Harpaz, Assistant
Professor of Sociology at Tel Aviv University, in times of
such uncertainty, global demand for dual citizenship and
investor visas is expected to increase, and in the coming
months we anticipate even more applicants from countries
that have not been able to control the spread of the virus
adequately.

The Caribbean region has handled the pandemic extremely
well, with island nations such as Antigua & Barbuda taking
advantage of their relative size and isolating themselves
from the novel coronavirus speedily, soon after the
pandemic was declared.

When catastrophes such a pandemic strike, and in the
wake of other climate emergencies and natural disasters
such as the destructive hurricanes that the Caribbean

as a means of sovereign equity financing in 2013 when
national debt exceeded the dangerous level of 100 percent
of GDP and the economy had contracted by 0.1 percent.
Programme revenues quickly ramped up, exceeding
US$260 million in 2017, a significant contribution to

an economy of US$1.5 billion. Programme inflows
represented a lifeline that year when Hurricane Irma
devastated the island nation. Tourism revenue slowed

in the wake of the storm, but construction activities —
partially funded by the CBI programme - helped mitigate
fallout from reduced travel demand.

As more governments set up investment migration
programmes, and those with existing programmes
introduce more options to mitigate the destruction caused

THE INVESTMENT MIGRATION INDUSTRY HAS BEEN GROWING STEADILY FOR OVER 15 YEARS,
BUT IF IN THE PAST, AN ALTERNATIVE RESIDENCE OR CITIZENSHIP WERE ‘NICE-TO-HAVE’
ASSETS OF CONVENIENCE THAT ENHANCED TRAVEL FREEDOM AND PROVIDED VACATION
HOMES, COVID-19 HAS PROMPTED A NOTICEABLE SHIFT. THEY ARE NOW BECOMING
‘MUST-HAVE" ESSENTIAL ASSETS BECAUSE OF THE UNDENIABLE BENEFITS THEY BRING.

regularly endures, the countries that host RCBI
programmes can rely on programme inflows to recover
their economies, build capacity, reduce debt, and make
capital investments. RCBI programmes are designed by
sovereign states as an alternative, debt-free capital raising
platform to diversify their economies, thereby creating
societal and sovereign value — we refer to this as ‘sovereign
equity’. Just as UHNWI demand for RCBI programmes
has been growing in recent years, so has supply. Over 100
countries have investment migration legislation in place,
and there are over 60 active programmes globally, of which
about 30 are relevant and successful.

The government instituted the Antigua & Barbuda CIP

by coronavirus, residence and citizenship programmes
will continue to be invaluable both to investors intending
to futureproof their families and change the trajectories
of their legacies, as well as to sovereign states in desperate
need of alternative revenue streams.

Investment migration will act as a hedge against the
significant macro-economic volatility that is predicted,
creating even more sovereign and societal value across the
world. The industry continues to boom despite Covid-19,
and the Antigua & Barbuda CIP offers a range of
competitive and desirable options, particularly to investors
looking to start afresh and relocate their families to safer
shores. ®
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THOUAHT

COULD THE CURRENT

WORLDWIDE ECONOMIC

CRISIS AND UNCERTAINTY

Foun}jjpglir&ir:{av;r?gf;nner BE AN UNPRECEDENTED
KayHan Swiss OPPORTUNITY FOR
THE RCBI INDUSTRY?

020 will forever be synonymous with the COVID-19 pandemic.
This virus tore through the fabric of the globe, impacting
all aspects of society. The hysteria left behind by the virus
highlighted the frailty of our world order, with our
interdependency and interconnection laid bare for all to
witness.
Governments scrambled to react with no plan in place
for a forced global shutdown. Those lucky enough
to have options were able to counter the health and
economic devastation, while second citizenship and/
or residency proving to be the ultimate factor in
giving people leeway to combat the global shutdown.
Consequently, watching the world dangling on the brink
of collapse, residency and citizenship by investment
(RCBI) experts are compelled to shift from standing
on the sidelines to taking action and identifying new
opportunities.

The versatility of RCBI, with the health crisis accompanied
by an economic downfall, was clear to all. While mobility and
financial gains have always accompanied RCBI programmes,
health care and government efficiency have now entered the
fray as vital factors.

The investment migration industry is set to undergo a facelift

as major changes may come into play. Changes will be

incurred by the apparent global need to refocus efforts in a

more risk-averse structure. The past decade has seen the

introduction of many start-up visas, innovation visas,
and pilot programmes focused on tech, fintech, and
development funds (social, health, or socioeconomic).
As countries most affected by the COVID-19
pandemic battle an economic cataclysm, it would be
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astute for countries to entice investors to aid in economic
recovery.

With a growing focus on health and environment, it would
be wise of RCBI countries to keep the UN’s 17 Sustainable
Development Goals in mind and rebrand their offerings

to address critical issues. Real estate has largely been

the prevailing investment option for RCBI, but impact
investment options will benefit the country on a greater
socioeconomic and environmental scale.

Countries like Portugal, Singapore, and Greece could
utilise their handling of the pandemic as a brand-booster.
This must be accompanied by innovation and offering
options (global health insurance etc) that address the issues
the world needs the most.

Many RCBI countries are in a pole position to offer
something more for their citizenship. Antigua & Barbuda
can optimise its recent legislation (2018) of medical
cannabis (CBD), a multi-billion dollar industry that is yet
to be introduced into the investment migration world. A
fund to develop this sector could have colossal effects on
the economy while providing investors with a good ROL.

St Lucia has been investing in new clinics - why not employ
the funds of investors into further boosting the health
sector in the country? Thus making it a hotspot for medical
tourism, and in the case of a future pandemic, a haven for
all its citizens.

Most countries reacted to COVID-19 by lowering the
prices of their RCBI programmes. I advocate they remain
constant, as RCBI should not be a bargaining market.
RCBI countries should focus on reassuring investors and
providing them with incentives to contribute to their
economy.

The Caribbeans could, instead of constantly waging a price
war, unite and standardise their offerings; rebranding

themselves on what they offer rather than price. There is
always the issue of accepting more nationalities; with the
US accepting Iranians, why shouldn’t other countries?
Investment options are not the only matters to consider,
as the COVID-19 pandemic highlighted shortcomings
in banking and finance. RCBI countries must streamline
procedures, through digitalising banking and money
transfers; finally solving the issue of biometrics that
went haywire with the travel ban, or simply offer
sophisticated banking solutions. Cryptocurrency could
also be introduced as a valid method of payment, with
blockchain technology a long-term and safe solution to
complicated banking procedures. Any potential second
citizenship must come with reassurances of solid financial
stability and fiscal policies.

Investment migration has undeniably played a
gargantuan part in economic growth in EU countries. It
is probable that other EU countries will follow suit. We
could see new programmes popping up to shore up that
economic gap created by the pandemic.

New programmes, such as Greece’s recently announced
seven percent flat tax rate route for pensioners could

aid in recovery. Flat tax programmes are transparent
solutions that bring with them great benefits. Some
fine-tuning of existing EU programmes, and the
introduction of new ones, could expedite recovery. The
EU Commission may yet change its view of RCBI as it
aids in the economic recovery of one of the hardest-hit
continents in the world.

The pandemic has opened a path of unprecedented
opportunities to explore. The future of this industry is
now, and it is up to all players to determine how we want
to shape it.
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THOUAHT

THE IMPORTANCE OF BEING
Abire Mansoor GUIDED, lN EARNEST

Licensed Agent
Citizens International (Antigua)

here is so much more to second citizenship than simply
being able to travel around more easily, with our current
world crisis highlighting some compelling reasons to arm
yourself with multiple passports. But how do you decide
which programme best suits you and your needs for second
citizenship?

If you have the option to physically move to another
country when borders are closed, you have the ultimate
personal freedom and security. With your future travel or
relocation pathway secured in the guise of your second
passport, you are also able to create a concrete personal
and financial foothold in your second home, opening up
some attractive benefits.

All well and good so far. However, those individuals and
families looking to obtain a second citizenship in today’s
world have many avenues to choose from, making it that
much more complex to navigate the multiple options and
programmes. On top of that, how do you decide which
citizenship will not only allow you more freedom of
travel, but invite better investment opportunities, higher
education options or even that alternative vacation home?
Which one is better than the other based on your needs?

Google is filled with hundreds, if not thousands, of self-
appointed experts; so who do you trust with a decision
that has the potential to expand your life and also you as
an individual?

In the case of a second citizenship, a top resource is the
government-appointed representatives listed on official
government websites. However, you may find they will
oversell the jurisdiction they can best monetise. A little
research online for residency and citizenship, and going
beyond page one of Google, will bring up some firms
that have broad experience over multiple countries. Don’t
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be afraid to dig and look for the ones that present well
and give transparent information that answers a lot of
questions upfront.

When you eventually speak to individuals who might
assist you through the process, ask them if they themselves
are an international citizen. Have they lived with multiple
passports? Resided in multiple jurisdictions? And

have they been assisting others to achieve their global
citizenship goals for some time? If the answers to those
questions are yes, you know that you are listening to a
valuable perspective.

It’s important that you are carefully listened to. The
person you ultimately choose as your representative
should take care to understand your needs and goals
in detail. Getting through a citizenship or residency
application in any jurisdiction is as much down to a
good licensed agent as it is you collecting the correct
paperwork. It’s their job to guide you and advise as you

create your application with them to ensure you have
given a clear transparent picture that can be assessed in a
straightforward manner.

They should advise you, prior to your application, about
the reasons why you might not be approved, and, in the
course of speaking with you, they should be asking you
pertinent questions to assess your eligibility. In essence,
you should get the sense that they are interviewing you! A
good agent will only want to put forward applicants who
can be successful.

Many firms will run a due diligence report on you before
representing you and that’s not a bad thing. It shows

that they take their roles seriously and will not take

your money without some comfort that you are a viable
applicant.

Once you have spoken to a number of professionals that
might assist you, there are other considerations to take into
account, such as their professional fees and their services
that go beyond the initial applications. Lower fees arent
necessarily a mark of a lesser service, but buyer beware.
My best advice is to firstly ask whether they are directly
appointed by the government as a licensed agent or
whether they themselves use an intermediary on the
ground. You may as well go straight to the source and deal
with someone on the ground. And is citizenship their
primary business, or is it an add-on? Someone who is
focused on citizenship and residency - and only that - will
likely be more efficient and knowledgeable.

Secondly, what happens once you become a citizen?

Will that person or team be your representative on the
ground and how will they be able to help you? Beyond
the passport, you should be able to create a personal and
financial foothold that will benefit you and your family in
many ways.

You may initially think that that the passport is a backup
or a future hedge, but the truth for the great majority

of economic citizens is that the country becomes a part
of who they are, and potentially a part of their business
decisions.

From corporate structuring and tax to personal security
and global connections that can expand your life in
unexpected ways, a second citizenship is much more than
a passport, and your “(wo)man on the ground” is going
to influence the depth and breadth of the benefits you can
enjoy.
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THE CASE FOR REGULAR
LOOK-BACKS IN THE RCBI
COMPLIANCE FRAMEWORK

esidency and Citizenship by Investment (RCBI)
programmes are actively seeking to strengthen their
compliance regimes to meet the challenge of increased
industry scrutiny. Efforts in this regard have
included, depending on the country, enhancing
due diligence processes, strengthening legislation
around approval requirements and revocation
processes, and performing periodic, scheduled
reviews of previous applicants and decisions.
An applicant’s risk profile may change over
time due to new personal and business
circumstances and relationships; they may
move to new countries; their marital status
may change; they may become involved
in litigation, start new businesses or enter
new industries; their political associations
and affiliations may strengthen or diminish.
Likewise, geo-political issues and an ever-
changing global landscape can have a significant
impact on the risk profile of an applicant without
any action or changes on their own behalf. An RCBI
programme’s risk framework can also change, as new due
diligence standards are adopted, or when new regulations
are introduced. Periodic reviews or “look-backs” on
previously approved applicants present an opportunity
to proactively view such changes across the
entire approved applicant population, identify
individuals requiring renewed due diligence,
and reassess overall and individual levels of risk
against the current framework.

Reviewing previous applicants is a powerful tool to
identify and flag instances where their profiles no longer
align with an RCBI country’s standards. The potential of
a look-back is fully realised, however, when incorporated
as a regular and periodic event within a robust and
structured compliance programme. In performing reviews
of an applicant population, information is updated, profile



changes are identified, a risk-based approach is employed,
and the internal risk assessment framework is optimised
based on review findings.

RCBI programmes collect documentation - application
forms, government identification, financial statements,
business records, personal statements - as a standard
part of the residency or citizenship application process,
similar to a financial institution’s collection of documents
when onboarding new clients. This documentation is

the backbone to the applicant due diligence process. It

is critical to validate whether the applicant meets stated
requirements, to perform basic screening against sanctions
and watchlists, to assist third party due diligence experts
in conducting enhanced due diligence investigations, and
to perform any additional intelligence or law enforcement
checks. The assessment that follows by the programme’s
compliance team is then based on the results of these
comprehensive checks, and the final decision is based

on how the risk profile aligns with the risk appetite and
framework.

Just as financial institutions have an ongoing due diligence
obligation and will request updated documentation to
determine if a customer’s profile has changed during
periodic reviews, so too should an RCBI programme
update its due diligence and risk assessment on each
approved applicant. If reviews occur on a known
schedule (such as five years after the initial application),
applicants can be informed from the start about this
future requirement. This marks one of the key differences
of look-backs as compared to ongoing monitoring of
applicants (another critical component of a best-in-class
compliance programme). Updated documentation allows
for a reassessment based on the current information and
circumstances of the individual.

Once new documentation is available, a baseline level of
rescreening — using updated jurisdictions and affiliations
- should be performed on the historic applicants. This
should include, at minimum, public records screening

for sanctions and watchlist hits, political exposure,

and adverse events such as criminal proceedings or
investigations. The rescreening results can be risk-rated
and compared to the original rating. Using a risk-based
approach, RCBI programmes can determine the next
steps, including updated enhanced due diligence on those
with higher ratings to better understand the heightened
risks. By combining AI-powered due diligence screening
platforms, third-party due diligence expertise, and a tiered
approach to the level of due diligence required, look-backs
can be performed quickly and at a fraction of the cost of
the original due diligence.

Through a risk-based model which updates applicant
ratings on a regular basis, an RCBI programme can
identify approved applicants whose overall risk profiles no
longer meet its stringent acceptance criteria and determine
if further action is needed. This allows problematic
applicants to be proactively addressed.

Periodic reviews are a critical component in a robust
compliance programme. The results can identify trends to
consider and incorporate into the risk framework going
forward. For example, applicants from a particular country
may consistently present with a higher risk rating after a
look-back. It could therefore become prudent to assign

a higher rating for new applicants from that country. In
documenting and incorporating look-back results, an
RCBI country can demonstrate to the wider industry,

and to the public at large, that it maintains a best-in-

class, robust, and continuously improving compliance
programme focused on accepting only the highest quality
applicants.
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By breaking early from the tradition of an agricultural
economy and investing in an international airport and the
construction of luxury resorts on the beach, visitors from
across the globe were invited to vacation on the islands.
Before that time, there weren’t many people who could
imagine an economy built on providing services rather
than products.

The melodic sounds of steelpan music and the rhythm

of carnival are synonymous with the twin islands. But
few people know that the steelpan is reputed to be the
only musical instrument invented in the twentieth
century sophisticated enough to produce a full orchestral
presentation. Antigua & Barbuda was one of the pioneers
of this art form, hot on the heels of Trinidad & Tobago,
with the islands’ Hellsgate Steel Orchestra, founded in
1945, being one of the oldest steelbands in the world and
still going strong today. The rhythm and style emanating
from "pan music" was the basis for the creation of the
genre of music known as calypso and the later soul of

gaming as part of the new financial services sector. This
unique ability to cooperate and collaborate, yet still
innovate, distinguishes the country from all others.

The digital asset economy is the latest iteration in the
tradition of innovation. The global rollout of 5G is giving
life to the Internet of Things (IoT). As true artificial
intelligence takes hold, new things are created, new
pathways to do old activities are developed, and learned
new activities appear.

Alongside the emergence of the IoT, the world is
witnessing the advent of the Internet of Money. Blockchain
technology has unlocked the door to a new system of
communicating value digitally and separately from the
traditional system. Trust in the technology that powers this
new system is replacing trust in governments and central
banks, while Blockchain is demonstrating a potential
beyond the cryptocurrency, for which it is best known, to
become a new value exchange system for any asset.

Indeed, Antigua & Barbuda is strategically positioning
itself for a role in that very infrastructure by passing the
necessary legislation, and together with its robust legal
system and strong history in the innovative financial area,
the country offers reassurance to any potential practitioner.
By managing to keep pace and being compliant with the
ever-changing and rigorous demands of required protocols
and treaties, the country has avoided being classified as a
grey or blacklisted territory.

ANTIGUA & BARBUDA HAS BEEN AT THE FOREFRONT OF EVERY SIGNIFICANT ECONOMIC

SHIFT IN THE CARIBBEAN REGION.

calypso or "soca" as it is better known. One of the keys to
participating in the digital asset industry is this continual
innovation, which enables a nation to constantly charge
forward.

Another example of this spirit is the Eastern Caribbean
Currency Union (ECCU), established in 1983. Antigua

& Barbuda is one of eight independent countries that
share a common currency and central bank. Predating

the European Union, the ECCU is limited to monetary
currency, although fiscal governance remains with each
individual country. Even in this shared space, Antigua &
Barbuda has still been able to pursue unique opportunities
for its own economic development. This dichotomy
allowed the country to become one of the regional
pioneers, together with the Cayman Islands and Barbados,
in developing offshore financial services and offshore

The country, therefore, stands ready to receive further
investment in this field through the passing of the Digital
Assets Business Act No 16 of 2020. The Act creates a
licensing regime for businesses that issue, sell, trade, or
redeem cryptocurrencies; provide custodial services for
owners of digital wallets; and convert between currencies.
It also welcomes businesses that create digital assets by
accepting and making payments for goods and services,
both physical and digital, and recording the rights and
value as a digital asset. It opens the field to digital-based
financial services such as lending, borrowing and issuance
of derivatives, and can radically transform the working

of the local economy at the same time as integrating it
globally. The scope is wide and expanding, and so we invite
you to explore the opportunities on offer and join us in the
rhythm of innovation. ®
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Technology-Enabled Solutions
for the RCBI Industry

= Create a comprehensive risk profile in minutes
= Search across multiple languages and countries

= Screen current information across thousands of
data sources

= Reduce false positives and duplicates

= Monitor for new red flags in real-time

=2 DDIQ

Exiger’s Al-powered automated due diligence _ . _|

solution is transforming applicant screening. P —‘

Contact Karen Kelly at kakelly@exiger.com

to find out more. E X | G E R
m u E Governance. Risk. Compliance.

exiger.com
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THE EMERGING
DIGITALISATION OF
WEALTH MANAGEMENT

"Wealth managers need to use events in 2020 to determine which critical capabilities have the biggest potential

to boost profit and improve customer experience. Emerging technologies like Al, analytics and automation are
enabling firms to enhance revenues through better client engagement and reduce costs by streamlining processes.
There are numerous opportunities for firms to assess and reinvent their business for post-pandemic success. How
firms respond today will determine the success of their business tomorrow.”

ANIRBAN BOSE, FINANCIAL SERVICES STRATEGIC BUSINESS UNIT CEO & GROUP EXECUTIVE BOARD MEMBER, CAPGEMINI
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COVIR STORY

THE ACCELERATING PACE OF CHANGE

The pace of change pre-pandemic was rapid, but there’s

no reason to think these trends won’t accelerate post
pandemic. In a Darwinian sense, the companies that are
faring best are those that are either digitally native or have
invested the most in digital. These companies will take
market share at the expense of all other companies and, in
turn, raise the level of digitalisation across the economy.
Many of the corporate, social, and regulatory impediments
to change are being swept aside by the overpowering

force of the pandemic and the lockdown, in turn, driving
innovation and digitalisation across most sectors.

THE IMPLICATIONS FOR WEALTH MANAGEMENT
Like in many other industries, the rate of digitalisation in
wealth management has accelerated markedly as an effect
of the pandemic. This clearly requires wealth managers
to adapt their operating, servicing and sourcing models.
However, the pandemic has wider ramifications that

tie into changing customer and societal needs and, by
extension, the services that wealth managers need to offer
going forward. Digitalisation in wealth management was
gradual until it was sudden, and most wealth managers
and private banks were working through three or even
five-year digitalisation plans.

With the pandemic the situation has changed. From one
day to the next, physically meeting with clients became
impossible, which demanded a rapid change in servicing
models. In the meantime, markets were extremely
volatile, and clients needed adgice and reassurance.

THECITIZEN

Simultaneously, financial institutions” workforces were
sent home under quarantine which meant running the
company with everyone working remotely. That marked
the onset of a fundamental and mandatory rethink in their
operating model, with wealth managers needing to find a
way to invest in, and accelerate, digital roadmaps.

One option is to revisit existing projects and stop many of
them in favour of digitalisation of operating and servicing
models. Another, better option, is to do this in conjunction
with the undertaking of smaller projects, which can

be pushed into production quicker and with a more
predictable return on investment. Whatever the route, it’s
clear that digital projects cannot be postponed until after
the economic crisis.

Capitalising on the native properties of digitalisation, two
notable opportunities stand out: the ability to produce

at near-zero marginal cost and the capacity to gather

and process a significantly larger amount of data about
customers to personalise services - and do so at scale. With
this in mind, digital wealth management can - and should
— be opened up to a much larger demographic segment of
customers. By lowering the fees attached to wealth advice,
the addressable market could expand from the 42 million
people who have a personal wealth manager today to

the 1.8 billion people who have more than US$10,000 in
investable assets.

Wealth managers need to look and invest through the
cycle to be ready for what is on the other side, which won’t
be a return to normal so much as moving towards a new

1 ’\ '




A FULL SHAKE-UP: MOVING FROM ASSETS

UNDER MANAGEMENT TO ASSETS UNDER INTELLIGENCE

The societal and business impact of
the pandemic will be widespread.
Even though we don't yet know its
shape, the pandemic will produce a
sharp recession. But recessions are
nothing new. Expect, for example, that
matters related to rising inequality
will gain in importance, prompting a
call for greater wealth redistribution
as well as a move to measure the
societal and environmental impact of
policy decisions.

For wealth management, we can
expect a rapid acceleration in the

rate of digitalisation. This means
much more than just providing
wealth management through digital

channels. It entails a reappraisal of
the servicing, sourcing, and operating
models to deliver greater quality at
scale, which will mean more plentiful
and personalised access to wealth
planning for society at large.

We can also expect the bundle of
wealth services to change and grow.
There will be more focus on education
and planning. New services will add
to the current offer, especially around
helping clients to draw down their
wealth in a structured and optimised
manner. And there will also be a
different interpretation of risk, with
cyber defences becoming more critical
than physical defences, for example.

“[f we had to point to one meta trend in
wealth management, it would be the move
from assets under management to assets
under intelligence.”

If we had to point to one meta

trend in wealth management, it
would be the move from assets
under management to assets under
intelligence. Post-pandemic wealth
management will be characterised by
firms’ abilities to add value to clients
by interpreting and drawing insight
from multiple datasets to deliver
services that are more personalised,
more helpful, more optimised for risk,
and which deliver stable and high
returns against their financial goals.
And it’s all happening at once.

by Silvan Schriber, Additiv
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THE IMPORTANCE OF ETHICAL

Al IN FINANCIAL SERVICES

Artificial intelligence (AI) impacts the fabric
of the financial services industry. Those
companies which understand this paradigm
shift are already making provisions to become
Al-driven companies, otherwise known

as technology companies operating in the
financial sector.

In their quest to become AI companies, they
have to change how they operate and stay
profitable - their operational model, revenue
model, and business process redesign. One of
the first steps towards companies’ technology-
driven futures, is to ensure that their business
processes are redesigned to enable humans
and machines to work together. When
business processes are designed correctly,
they enable scaling AI across the enterprise
with a high success rate. Business process
design is also essential because it allows
embedding ethical values into Al models
right from the beginning. In other words,
ethical Al is all about design and a robust
approach to delivering business value in a way
that is compatible with a technology-driven
industry.

HOW SHOULD BUSINESS LEADERS
BE APPROACHING ETHICAL Al?

Al is a strategic business tool for growth,
profitability, and improved customer service.
However, as there’s limited governance
around Al regulators are working hard to
build guidance frameworks for its adoption.
In the meantime, institutions need to lead
by adding to their board of directors an AI
ethicist with specific industry experience.
Ethical AT is modern corporate governance
and improved governance of technology:

it is not compliance. I would argue that it

is good business as it is grounded in sound
business models deployed with technology
designed to follow the principles of fairness,
privacy, transparency, explainability and
accountability.

The opposite of ethical Al is ungoverned
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and unethical Al, which automates

wrong decisions and puts -
businesses at risk, escalating new
types of risks very quickly. Using
an analogy contemporary to the
Covid-19 pandemic, unethical Al is
like a virus; it spreads very quickly
and is hard to contain. The

damage is long term, sometimes L
unknown, and not immediately 1 . W B e B,

quantifiable. L , B
Bias is one of the most T L ey —T

prominent concerns. e T ——
For instance, a biased & = Sl
dataset in insurance, — ———

translates into a biased Al -1 _3;_,_—— - | p——— -
model with biased insurance - ey | 7 ™
decisions. These lead to errors, e —
erosion of customers’ trust - which T | Yy Mmoo —_—
affect a company’s reputation - and its -
market share. It makes no sense to deploy F |
technology which is unfair, insufficiently T ™ =
tested and reliant on biased data. The effects

could be privacy breach, lack of transparency;, —
explainability and accountability. E

"“Ethical Al is all about design and a robust approach to
delivering business value in a way that is compatible with
a technology-driven industry.”

THE FUTURE OF Al —

IN FINANCIAL SERVICES B

For the first time in the history of our E
sector, we have the opportunity to deliver =]
personalisation at scale. This can eradicate

financial advice gaps, for instance, and help B ij
people manage and grow their wealth more

efficiently. = -
When properly designed, deployed and
maintained, AT technologies open new H
possibilities for business growth and S
profitability. One of these possibilities is < o
personalisation at scale to delight customers - P
and provide improved services. i

by Clara Durodié o



- | = e A SAFE HARBOUR
FOR FINANCIAL SERVICES

P Many of the same attributes that make Antigua a successful tourism
R destination also make it a well-regarded international business

| 'z centre. With the nation’s enactment of the International Business
Corporations Act in 1982, which governs international business
S | services and foreign direct investments, and with ever-changing goal
posts of international regulatory and tax requirements, the Act has
continuously been updated and amended.
To this end, local regulations have kept pace with the demands of
international authorities for fully transparent financial services, and
the government has strengthened its regulatory and supervisory
machinery for financial institutions.
With an international crisis underway and political instability growing
in many countries around the globe, an increasing number of affluent
investors are looking to the Caribbean in an attempt to seek a safe and
stable financial environment and second home. Antiguan banks have
had less direct exposure to the global crisis and political controversies
and in fact, our jurisdiction has always consistently practiced prudent
banking standards by being conservative in their lending guidelines
whilst being closely monitored by their respective regulatory
authorities. Indeed, Caribbean banks are considered to be one of the
safest depository opportunities in the world at this time.
Antigua & Barbuda’s international business sector is truly committed
to maintaining its position as a leading Caribbean jurisdiction and safe
financial centre. With the recent passing of the Digital Assets Business
Act, a forward-thinking framework has been provided for those
| companies which operate in the digital eco-system. And in today’s
| 4 global village, geographic focus is becoming less and less relevant to
international clients. Modern technology can deliver a consistently
high standard of service for customers to conduct secure banking
business regardless of physical presence no matter where they are
ilm — - located. The combination of well-regulated financial services, a strong
' legal and democratic environment, world-class communications,
an English-speaking and skilled workforce, and strong professional
resources makes Antigua & Barbuda a positive environment for
international financial and business services.

by Brian Stuart-Young, CEO, Global Bank of Commerce

et - For more information, please visit the Financial Services Regulatory Commission’s
S T — website: Www.IsTc.gov.ag
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GLOBAL REACH THROUGH
LOCAL INVESTMENT

Since the days of welcoming the British
Navy to Nelson’s Dockyard, Antigua &
Barbuda has been known as a friendly
and safe harbour for all its visitors. This
tradition of service continues today, with
the islands attracting super yachts, mega-
cruisers and international flights from
across the globe.

Among the many attractions offered to
visitors are opportunities for a second
home, a second citizenship and a second
banking relationship; all of which can be
coordinated by most financial institutions
in Antigua & Barbuda.

This 38-year-old jurisdiction has vast
experience in catering to the wealthy,
regardless of whether they are looking for
an investment in Antigua itself or a wealth
management service, and the nation has
consequently developed banking products
tailored to suit both Caribbean and
international client relationships. There
can be no doubt that Antigua offers a safe
financial habitat with a stable business
environment to shelter from the ‘storms’ of
volatile economies elsewhere.

Antigua attracts those international
investors from Latin America, Europe
and the Far East wishing to balance their
portfolios with domestic investments,

and whose interest is piqued by real estate
investment and other wealth management
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services in the
jurisdiction.

One of the products
offered for commercial
development is the Real
Estate Investment Trust
(REIT). Both developers and
investors can benefit from REITs,
with the former gaining relatively
lower cost capital allowing them to
develop institutional grade real estate,

and the latter the potential to acquire

a total return on their investment by
receiving both the capital appreciation and
yield. With certain clauses having been
incorporated in the REIT regulations,
Antigua & Barbuda Real Estate Investment
Trust (AB-REIT) is an attractive
investment for UHNWT investors and
includes D-REIT, I-REIT and EH-REIT
options. This is the newest investment
option in the Caribbean region, with
exciting opportunities for both developers
and investors.

And with increasing numbers of investors
purchasing properties in the twin islands
as vacation and second homes, these
investments, together with a satisfactory
due diligence procedure, may qualify them
for citizenship under the Citizenship by
Investment Programme (CIP).

So, what are you waiting for?




WHAT IS SUSTAINABLE
FINANCE?

In the past, investments were evaluated
based on financial measures alone.
However, in today’s more consciously
aware world, environmental, social, and
governance (ESG) issues have become
hot topics in financial investments.
Although sustainable finance is an
extremely broad term, it is basically
any form of financial service and/or
product that incorporates ESG criteria
into financing, business or investment

decisions. And as many
of its advocates argue,
sustainability and finance should
go hand in hand if we’re to solve the

world’s environmental and societal
challenges.
As both financial institutions and
companies are increasingly seeking
ways in which they can conduct
business in an environmentally
conscious manner, the sector is
becoming increasingly sophisticated,
with new frameworks, initiatives and
financial products emerging almost
every day. There is also a growing
distinction between the use of risk
filters, which do no harm, and impact
financing or investing, which seek to
actively do good.
Although there have always naturally
been convincing reasons for sustainable
financial products, it is only recently
that the economic motivation has
existed. With US$465 billion of
sustainable debt issued globally in
2019 up from US261.4 billion a year
previously, this incredible increase of
78 percent made it a record year for
sustainable finance.

\
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There can be no doubt that Antigua
offers a safe financial habitat with

a stable business environment to
shelter from the ‘storms’ of volatile
economies elsewhere.

To say that there is potential in

the sector, is putting it mildly. The
International Finance Corporation
(IFC) estimates that there are US$23
trillion of climate-related sustainable
finance opportunities in emerging
markets alone in the years leading up
to 2030. And according to the World
Resources Institute (WRI), 25 of the
world’s largest 50 banks have made
public sustainable finance commitments
totalling more than US$2.5 trillion.
Sustainable finance is gaining traction
as investment companies increasingly
accept that adopting ESG factors doesn’t
hamper returns, but in fact can deliver
risk and performance benefits. The IFC
analysed 656 companies and found that
those with a good ESG performance
outperformed others by 2.1 percent in
terms of return of equity.

Current world events are making us

all change our priorities and look at
sustainable ways we can protect our
societies and environment. With
financial institutions having a powerful
tool to promote change, sustainable
finance is something we will be hearing
a lot more of in times to come.

4G
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ANTIGUA

CRUISE PORT

G GLOBAL PORTS
HOLDING

antiguacruiseport.com globalportsholding.com

World’s Lardest
Cruise Ships™® in Antigua

*Representation of the world’s largest cruise ships manufactured to date.


http://www.globalportsholding.com

WE KNOW
THE CARIBBEAN
LIKE NO-ONE ELSE

No matter how big or small a
project, your needs will be
solved!

Meridian Construction Company is
committed to providing the highest quality
civil and marine engineering and

construction services in Antigua & Barbuda,

the British Virgin Islands and the Eastern
Caribbean. Meridian is synonymous with
innovation; the key to our success is rooted
iNn our project supervision, earning an
excellent reputation for quality, client
satisfaction and the ability to develop the
mMost cost-effective solutions.

MERIDIAN CONSTRUCTION

www.meridianbvi.com
meridian@meridianbvi.com

+1 (268) 562-6192


http://www.meridianbvi.com

Established m 2004, Clobal Ports Holding Plc (GPH) is the world*slargest cruise port operator with 2
ports in 13 countries which serve 14 million passengerts a year. GPH tookiovenoperations at Antigua

& Barbuda’s eruise port in November 2019 for a 30-year concession. investing nearly US$50 million in
the first year to upgrade existing facilities, including the creation of a pier able to host the largest Oasis-
class ships to its berths, the plan is to continue making improvements to increase cruise visitor numbers
and improve their overall experience. As chairman and co-founder of GPH, not only is Mehmet Kutman
actively involved in business development at the company level, he also serves on the board of directors
ofiseveral of Global investment Holdings operating subsidiaries and affiliates. We caught up with Mehmet
virtually to find out more about the company’s plans in Antigua and beyond.
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What was your first experience

of Antigua? And how has the first
year or so of operations been?

I first came to Antigua three or four
years ago. I must admit that upon
arrival, a doubt crossed my mind
about why we had decided to come

to the twin islands. However, as soon
as we received such an incredibly
warm welcome from everyone, I
knew we had come to the right place.
I believe that the welcome you receive
somewhere is extremely important for
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your first impression. Furthermore,
when we later submitted our proposal
to Prime Minister Gaston Browne
and the other members of cabinet,
upon seeing their excitement

and enthusiasm for the project, I
remember thinking, “This is it, we’re
in the right place for sure.”
Thankfully, we were awarded the
tender for the concession to the port
and were extremely fortunate that
Dona Regis transferred from our
port in the British Virgin Islands

to become the General Manager in
Antigua. As we have a very lean and
mean operation, the fact that we
didn’t have to bring anyone from the
head office to run operations and
were instead able to use local people,
has been the perfect scenario for us.
Currently, the pier is nearly finished.
Construction has been ongoing,

and we only expect a very short
delay, which considering everything
happening worldwide is a success I
believe.

On a personal note, my own feelings
about Antigua & Barbuda is that

it has beautiful nature, wonderful
scenery and fabulous food. And being
what I would call a “water” person,

I love the incredible sailing on offer.
However, I think the most important
thing is that I feel completely at home
here.

Can you tell us more about Global
Ports’ plans in Antigua?

The first thing were doing is building
the Oasis-class pier, which will be
finished in mid-October this year at
the latest. If the cruising ban is lifted
in time, there should be some Oasis-
class ships coming to port later this
year.

The next stage of our plans is to
develop a plot of land, which is
located to the left of the pier, into

an entertainment area where local
people can meet the incoming
cruise passengers. There are other
assets which we may additionally be
interested in developing and we are
also studying the hotel potential.
Furthermore, we are waiting to hear
back from the government about a
solar energy proposal we submitted.
We like to make sure that all of our
plans go hand-in-hand.

How important is it to work with
the local community in Antigua &
Barbuda?

We want to ensure the port works for
all the stakeholders involved; whether



it’s the person who sells bracelets,

or the one who gives manicures to
the incoming passengers; absolutely
everyone. If the local people are
happy then the government will

also be happy since the people are

the electorate who will vote for the
government in the end. Our general
approach is always to work with the
community. Ultimately, we are tenants
- albeit on a long-term basis - but

we are still just tenants. Unless you
coordinate with the local people you
cannot get anywhere at all.

Our goal is always to boost the
communities in which we work. For
this reason we will be introducing our
Yes Foundation into Antigua.

Can you tell us more about Global
Ports’ Yes Foundation?

The foundation is geared towards
education, sports, and activities for
the young, so that the next generation
makes a better job of the world than
my generation has. It is giving back to
the community by supporting people
in need and making a difference to
the communities we touch.

How important is the
sustainability of your ports?
Although we work to ensure that

our ports have zero emissions and
pollution, undoubtably the cruise
ships themselves produce a certain
amount of pollution. In an ideal
world, all cruise ships should be shore
powered and for that reason all our
ports provide this service. However,
since ships need to make significant
investments to be shore powered,

and as we naturally do not control
what individual cruise companies

do, it’s not such an easy task.
Unfortunately, cruise ships sometimes
unintentionally pollute the oceans,
but post-pandemic, the companies
are taking major steps to limit their
footprint. I would say that public
relations are a major issue for these
companies, and they are often unfairly

| WANT TO DO
SOMETHING THAT
WE ARE PROUD
OF; SOMEWHERE
WHERE THE LOCAL
COMMUNITY
CAN MEET THE
PASSENGERS AND
CREATE FANTASTIC
MEMORIES WITH
THEM, IN ORDER
THAT THESE VISITORS
WANT TO COME
BACK TO ANTIGUA
& BARBUDA AGAIN.

blamed for many issues. I feel I have
to take a stand and defend them.

When do you foresee cruise ships
back in the water?

We are in daily contact with the cruise
lines. In the Mediterranean, cruising
will commence in August with all the
special and new protocols in place. In
the Caribbean, there will be a gradual
return once the ban is lifted, which

is expected to be in the third quarter
of this year. However, the public
firstly need to be convinced that what
they’ve been reading in the media is
erroneous. Extremely strict health
and safety measures will be in place
and everyone aboard the ship will be
tested before boarding. I believe that
after taking measures, cruise lines will
be fit to deal with any pandemic that
comes our way. The current situation
has been a lesson for the industry as
whole. But it will come back stronger
than ever.

Are you planning further
expansion in the Caribbean?

I love this business and we will keep
moving forward. We are naturally

planning further expansion in the
Caribbean - it’s heaven on Earth! At
the current time, we are working on
six or seven different destinations
and in fact we’ve recently signed a
Memorandum of Understanding
(MOU) on an undisclosed island.

I think we will be signing five
destinations over the next six to 12
months.

How important is it to show off
each island’s unique character?
Each island is different: the food,
the culture, even peoples’ accents
are all unique. It’s important that
our passengers are aware of this
and thus we believe our job is to
bring the different cultures to the
visitors. In each of our ports, we

try to build a unique landmark in
order that visitors remember the
particular island they’ve visited. We
also introduce them to the islands’
local cultures, whether it’s through
the gastronomy available or an event
such as a festival.

What would you say to our
readers about what Global Ports
will achieve in Antigua?

The standard answer would be to
wait and see! However, we are asking
people to come and join us for the
creation of something unforgettable
here on the twin islands. I must add
that the support we’ve received from
the locals, cabinet and the Prime
Minister has been a key driver for
our expansion in the Caribbean.
Truly, without them we couldn’t have
succeeded. The Antigua & Barbuda
government took a risk with us and
it is therefore crucial that we keep
our promises to them. On a personal
level, I want to do something that
we are proud of; somewhere where
the local community can meet the
passengers and create fantastic
memories with them, in order that
these visitors want to come back to
Antigua & Barbuda again. @
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Mohammid Walbrook

As a passionate advocate of his stunning and relatively unknown home of Barbuda,
Mohammid Walbrook'’s photos capture the spirit and essence of this unique island.
After studying at the prestigious School of Visual Arts (SVA) in New York,
he returned to document the daily life and beauty of his home island.
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You did a Bachelor of Fine Arts
at the School of Visual Arts (SVA)
in New York where no doubt you
were exposed to many different
media. What attracted you so
much to photography?

The ability to freeze a moment in
time, print it and show it to the world
was one of the things that attracted
me to photography. I did video as
well, but my first and true love in art
will always be photography.

Once leaving Antigua & Barbuda
to pursue studies or careers, many
young people never return. What
brought you back to Barbuda?

I showed my work on Barbuda to a
couple of the instructors at school
and they encouraged me to return
and continue to document the
distinctive culture we have on the
island to show the rest of the world. I
believe we have an extremely unique
way of life in Barbuda and I am
enormously proud to be the person
to freeze as many moments in time as
possible to document our culture and
heritage.

How did living in New York give
you a fresh perspective on your
home island upon your return?
New York made me appreciate
Barbuda even more and I've become
more aware of things that I never
used to pay attention to. Things we
have easy access to in Barbuda, such
as seafood, fresh organic fruits and
vegetables, clean air, and beautiful
beaches cost a lot of money in New
York.

of my photos and encouraged me
to take it seriously. My first shot,

as far as I know, is probably of my
grandmother and the family.

Which of your photos means the
most to you and why?

The photos that show the Barbudan
way of life mean the most to me.

I don't just want to show our
beautiful beaches, but the people and
incredible way of life we have here.

Who or what has been the biggest
influence in your photography
and why?

Radcliffe “Ruddy” Roye, a Jamaican
photographer who lives in New York,
has been a major influence on me.
He was a guest speaker at SVA where
he made a presentation about how
to document your own people. This
changed my focus away from doing
strictly commercial work to continue
my work on Barbuda. Since I am a
local and almost all the professional
photographers I had previously met
who were photographing Barbuda
were from other countries, this was
especially important. He was the
first Caribbean photographer I'd ever
met that worked for some of the big
publications and he deeply inspired
me.

Who would you like to inspire
with your photography?

I would like to inspire more
Barbudans to cherish what we have.
I also hope to inspire the younger
generation to get into photography
and continue to document their
people when I am gone, not just in

To view more of Mohammid
Walbrook's work, check out

How did you start becoming Barbuda but around the world.

, interested in photography? Can

www.instagram.com/ .
mohammidwalbrookphotos you remember your first shot?
- My grandmother on my mother’s

side lives in the UK and whenever
she came home for a vacation, she
would ask me to take photos at family
events. I did it just for fun until the
photographer Allan Aflak saw some

What would be your dream
subject matter?

Africa - the other side of it; the side
we don’t see in mainstream media.

www.facebook.com/
mohammidwalbrookphotography

What is your life motto?
Never give up! ®
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Once again, in this issue we meet up

with a new citizen to find out why they've
decided to become an Antigua & Barbuda
passport holder. Mouna Ayoub, a French
businesswoman, author and socialite of
Lebanese origin, is one of the newest
citizens of these paradise islands. Just as
comfortable on the red carpet at events
like the Cannes Film Festival as she is in
one of Antigua’s local eateries during her
recent visit to Antigua, we asked about her
experience in becoming a citizen of the twin
islands.

You are certainly cosmopolitan and have lived

in many places around the world. Why did you
decide to become a citizen of Antigua & Barbuda?
I chose Antigua & Barbuda because it is beautiful and
the people are welcoming. I feel completely at peace
here and enjoy the company of many of the islands’
new and old citizens. St John’s is a charming place
where I can find everything I need, and some of the
other places on the island are so unique and special

to me that I just can’t get enough of them! It is also an
extremely private island where I can live away from the
prying eyes of others and the glamour of the life I lead
in Europe to experience a simpler luxury.



What does luxury mean to you?

To me, luxury is about being free to do what I want when I
want. If T wake up one morning and I feel like doing something
that is not part of my routine, even if this means flying to
Antigua, I want to be free to do it without any restrictions.
Materialistically speaking, the highlight of luxury is to be able
to buy everything I desire without ever having to ask the price.

What are the advantages of having a second citizenship
for you?

I applied for citizenship of Antigua & Barbuda mainly for

the ease of visa-free travel and with the Antigua & Barbuda
passport, I've found that I do not need visas for many of the
countries I visit. In the case that a visa is needed, the consulates
are very welcoming to my new citizenship.

Many celebrities have chosen Antigua & Barbuda to live
or have their second homes since they can escape the
glare of the international press. How attractive is that
idea for you?

It is both extremely attractive and necessary. As I said before,
being in Antigua is a good break from my life in the limelight
and the island provides a haven of discretion that shields me
from the press and the unwelcome gossip elsewhere.

When did you first visit the island and what was your
first impression?

I first visited the island in 1990 on board my former yacht,
Lady Moura. At that time, I was with my children and ex-
husband and we decided to go to town for grilled chicken, rice
and beans. I fell in love with the charm and authenticity of the
place and the chicken was absolutely delicious! I decided that
one day I would return.

You were once the owner of the largest sailing yacht in
the world. Given that Antigua is a mecca for yachting
and sailing, are you looking forward to taking to the
water here?

Of course, one of my dreams and endeavours is to find an
old yacht that I can restore to my liking and give an Antiguan
name. This time it will not be as big as my former sailing
yacht Phocea, so it’s not too much hassle or overwhelming
for me.

Are you planning to invest in real estate here?
I might one day. But first I intend to rent a large house and
make it my home.

How did you find the application process to become an
Antigua & Barbuda citizen?

At first it was difficult, but I was supported by a good
company that accompanied me each step of the application,
so in the end it became an easy process.

What would you say to someone considering becoming
an Antigua & Barbuda citizen?

To someone thinking of becoming an Antiguan & Barbuda
citizen, I say go for it! You are going to belong to a paradise
if you choose to live on the islands, and if you choose to
travel, you will have the freedom to travel to many countries
without the hassle of visa applications. It is a wonderful
citizenship to have.

You have the world’s largest collection of haute couture
clothing and often auction or donate them for your
philanthropic efforts. How important is giving back to
you?

Giving back is very important to me so I can live with myself
and my wealth knowing that my efforts are helping others.

I choose my charities according to the pressing needs of
people or organisations. I feel really good when I know that
my donations are benefiting them in a positive way; I can
sleep better at night and live better by day. Perhaps I should
go back to your previous question and tell you that luxury

is when you share your wealth, your time and your efforts

in favour of less advantaged people and you feel good and
complete.

What does being a global citizen mean to you?

It means being open to new and different people and ideas
and to listen to what people express in happiness and in
sorrow - and even in politics though I absolutely loathe
political discussions. It also means being accepted and
accepting others as they are without any judgement. I am
blessed to be a global citizen!
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CRUISING TOWARDS

A SUSTAINABL

_: .',.-r'ﬁo ~one c“an 1gnore

: ise industry Barbu das"economy Around 800,000 cruise
has been recelvmg Ebad rap ecently. medias asse%r r have been arriving in the twin
%nsm’tent.lmages of ‘us-infec DS MOC and h the current expansion of the cruise
- around He world'ha ac o the ﬁ:_ = » piertoa omm"'odate tHé‘largest cruise ships in the
““industry has \garnered‘iﬁer ] e past few years abou 1, these figur s are expected to rise to 1.2 to 1.3
o tselnwr%nﬁntal’,fo otprin A " < y ~ million per year. 'Accordlng to the government, this
"'ﬁ!‘ = --su?e'ly gettfﬁg back in the water with stringent health == = ro;ecf would lead to-almost US$80 million in direct
; e - = - iy i i
~ meastres to%nsu'!'e sal of. g overﬁm t revenue ¢ over.the Tnext 30 years and more
= m s . zLU""‘“-
and- -1r_1 ee S visit, th '@- ] $1.b11110n1n indirect revenue, impacting a wide
' UTC S __elgt_ygg‘people throughout the islands, including tour
"'-.- ‘_‘aopera ors, taxi- drlvers, retail outlets and vendors. And
'Unquestlon’aBl? crulsm§has ever en'so~po‘nlat lthough the‘average cruise passenger spends less per
e world w "H”‘
“Before the travel plans of theworld were scuppere day than overnight visitors, by giving a “taster” to these
earlier this year, 32 million passengers were pro]ectéﬂ Lk_temporary visitors, the conversion rates of those who
—to travel on cruise ShlpS in 2020, up from‘30 million . may return to samplea land-based holiday at a later

in 2019 according to Cruise'Lines I Tnternational .. "‘"""- » date can be amuch more effective way of marketing a
Association (CLIA) 'the worlds largest cruise industry destination than'through pureadvertising. It really is a
trade organisation. The growth of the. industry has no brainerwhy the cruise industry is an important part
been extraordinary; since 2009, cruise ship‘passengers®™ " of many.countries’ tourism programmes.

have almost doubled from 17.8 million to 30 million As pollution fell worldwide during the height of the
passengers. And with revenues of about US$45 billion, global lockdown, and as things now gradually get back
the industry is certainly a lucrative one. ’ to normal, the topic of sustainability - especially in
With 60 percent of its GDP.coming from tourism, transport and tourism - has been growing more urgent.
the cruising sector plays an important role'in Antigua And cruising is certainly well under the microscope.
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According to the Global Sustainable Tourism Dashboard,
cruise ships account for 0.2 percent of all global carbon
dioxide emissions from fossil fuel combustion and cement
production. With a large cruise ship able to use up to 250 tons
of fuel a day, mile-for-mile the carbon footprint for cruises is
worse than flying.

For countries like Antigua & Barbuda who take their green
credentials very seriously, finding the balance between
boosting its all-important tourism sector through the
restoration of cruise arrivals later this year and protecting

the environment is key. As a small-island nation, the islands
have limited natural resources and are
vulnerable to climate change.

Global Ports, who hold a 30-year
concession for the cruise port in

St Johns, sets great store by the
environmental impact of their locations.
By providing shore power at Antigua’s
cruise ship port, even the world’s largest
cruise ships will be able to shut down
their engines while at berth and connect
to the ports electric grid. Using local
power can significantly reduce diesel
emissions from ships at dock and when
a vessel is connected to shore power,
overall pollutant emissions can be
reduced by up to 98 percent. However,
it is the cruise companies who are
ultimately responsible for investing

in the technologies which allow their
vessels to use shore power. Currently
about 30 percent of the global cruise
fleet are configurated to connect to shore
systems although going forward, 88
percent of newbuilds will either be fitted

FOR COUNTRIES LIKE
ANTIGUA & BARBUDA
WHO TAKE THEIR GREEN
CREDENTIALS VERY
SERIOUSLY, FINDING
THE BALANCE BETWEEN
BOOSTING ITS ALL-
IMPORTANT TOURISM
SECTOR THROUGH THE
RESTORATION OF CRUISE
ARRIVALS LATER THIS YEAR
AND PROTECTING THE
ENVIRONMENT IS KEY.

The CLIA claims that cruise ship waste management recycles
60 percent more waste per person than the average person
recycles on shore each day, with some ships repurposing 100
percent of all waste generated onboard. Together with other
initiatives such as desalination systems for fresh water or even
simply using energy-efficient lighting onboard, little by little
things are certainly changing for the better.

However, some critics contend that although they are valuable
in themselves, these schemes are just a drop in the proverbial
ocean compared with cruising’s overall environmental
footprint. With shipping fuel emitting large amounts of CO»,
sulphur oxides and nitrogen oxides and
other particulate matter, the International
Maritime Organisation (IMO) has
introduced regulations requiring ships to
change from heavy-sulphur fuel to more
expensive but low-sulphur alternatives.

As an alternative to the change in fuel,
many cruise companies are opting to
install exhaust gas cleaning systems
(EGCS) or “scrubbers” as they are
commonly known. Using seawater to
“wash” dirty fuel, they effectively eliminate
99 percent of sulphur and over 50 percent
of particulates. Although the majority

of cruise ships are planning to introduce
EGCS, concerns about “washed fuel”
being released into the ocean is prompting
other less contaminating fuels to be
considered.

Indeed, one of the hottest green trends in
cruising is the use of liquefied natural gas
(LNG). As probably the cleanest-burning,
non-electric marine fuel, according to a
2018 paper from the University of Texas

with shoreside electricity systems or will

be configurated so they can be added in

future.

As per the 2020 State of the Cruise Industry Outlook report
by the CLIA, the cruise industry is taking sustainability

and environmental stewardship extremely seriously. By
investing US$22 billion to reduce its rate of carbon emissions
by 40 percent by 2030 compared to those of 2008, they

are demonstrating a true commitment to reducing their
environmental footprint.

Single-use plastics have become chastised all over the travel
industry and the cruise industry is no exception. With
Antigua & Barbuda being the first nation in the region to ban
single-use plastic in 2016, the fact that many cruise lines have
been significantly reducing their use of single-use plastics or
pledging to abolish them once and for all, has been music to
the country’s ears. Other measures such as recycling are key.

it can reduce sulphur emissions by as
much as 99 percent and nitrogen oxide
emissions by up to 85 percent. Not only that, greenhouse
emissions can be reduced by up to 30 percent. By being
cheaper to use than petroleum, it could prove to be a win-win
situation for the environment and industry alike.
Cruisers are extremely loyal. Arguably the best way of seeing
the most exotic destinations in the world, these luxury
floating hotels allow passengers to wake up every morning
in a new and exciting port with every conceivable amenity
to hand. With the industry pulling out all the stops to ensure
that cruises are not only safe and hygienic places to be, but
also environmentally friendly, cruisers will soon be getting
back on the seas with true peace of mind. What is more, these
measures ensure that tourism-dependent and ecologically
minded countries like Antigua & Barbuda will be warmly
welcoming visitors for a long time to come. ®
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UNEARTHING

OF ANTIGUA & BARBUDA

THE HISTORY

by
Reg Murphy

For the past 25 years, Antigua & Barbuda has benefitted from
archaeological research programmes that have significantly contributed
to our understanding of the islands’ rich past and the successive waves
of peoples that have occupied and made the islands their home.

For a long time, archaeology was considered an exotic activity for
adventurous academics who, armed with a trowel and shovel, seasonally
hunted for treasures of lost civilisations for their dusty museums and
universities. However, archaeology has evolved into a science-based
discipline that utilises a multiplicity of analytical methods and tools now
permitting the re-examination of old sites and findings, and in the process,
gaining deeper insights into the past.

In the 1970s, over 1,500 archaeological sites were documented on Antigua
& Barbuda. Of these, more than 50 were military sites (forts, defence
platforms, guard- or look-out stations), and over 175 sugar estates and
related works, three long abandoned 18th century settlements, and much
more. We have been blessed with a massive historical legacy, although it

is certainly a mixed blessing given that most of these sites were built of
perishable materials and little now remains on the surface or noticeable

to an untrained eye. Unfortunately, due to economic development on the
island starting in the 1970s, many sites have been lost. Nevertheless, as
archaeological methods have improved, a new opportunity has arisen to
locate and examine some of these thought-to-be lost sites.

Our research today is focused on mapping and updating our old inventory
of sites, concentrating on coastal sites given the predicted rise in sea levels
and the increase in storm frequencies. By gathering data on the elevation,
distance from the waterfront, exposure of site and erosion, we can map the
most threatened sites for immediate action and develop phased long-term
plans for others. Regrettably, we have found that several sites we surveyed
and on which we conducted preliminary archaeological testing back in

the 1990s, have already been lost to the encroaching sea. Marine erosion

is clearly on the increase and evidence of this can be observed at Fort
Berkeley, Blacks Point, and Fort James. —
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On the more positive side, recent research finally located the village area of
the enslaved people at Betty’s Hope, where after ten years of major excavation
we successfully located and excavated the rum distillery, the great house, and
many of the domestic areas on the site. With research documenting the food
consumed at the site, fascinating comparisons have been made between the
elite residential areas and the domestic areas. Similar dietary studies at the
different barracks for officers and regular soldiers at the British military site
on Shirley Heights are now being carried out. The results of this will make
intriguing comparative studies with Betty’s Hope, and provide a more in-
depth understanding about not only the daily lives of the people who resided
at both sites, but also on their health, nutrition and social-cultural activities.
Another on-going study is related to the recovery of human remains that
were discovered in sand dunes in English Harbour after two tropical storms
eroded the beach exposing the burials. It was clear quite quickly that these
remains were from a previously unknown and undocumented cemetery.

At the same time, residential development that expanded into the former
historic naval hospital cemetery uncovered a larger-than-expected 18th

and 19th-century cemetery. This exciting discovery led to archaeological
investigations to determine the ancestry of these human remains and to

seek insights into how they came to be buried on the beach. We have since
determined that these unknown burials were likely affiliated with the British
navy. All were males, mostly younger in age, including teenagers, and as
several were clustered together without coffins, we can further assume that
they may have perished in one of the many epidemics that killed hundreds
of sailors on a regular basis; hence the reason why English Harbour garnered
the grim moniker of the “Graveyard of the Englishman”. Interestingly, in

the hospital cemetery there was no segregation in death; people of both
European and African ancestry were interred together. Today, a combination
of biological, archival, and cultural research is beginning to provide insights
into the past and the lives of these people buried in the sand and graveyard
long ago.

In the realm of prehistoric research, another recent and exciting discovery
was made by a graduate student who was testing the location of ancient
settlements and determining the internal layout of their structures and
communal areas of the islands’ large pre-Columbian sites. He located the
burial of an adult Arawak who was radiocarbon dated to AD 750. He was
found interred in a foetal position in a small shallow grave typical of the time
with an ornate and beautifully crafted oval bowl covering his pelvis. This
ceramic or clay bowl was modelled in the shape of a frog; what is known as

a zoomorphic effigy vessel. This find was rare enough, but of major interest
was that the individual showed clear evidence of cranial deformation, or
more specifically, an intentional shaping of the skull that began from birth.
By binding and strapping a board or flat piece of wood to the head from a
very young age, adult skulls were flattened accordingly. Although this was

a common practice in Central America among the Maya, it was only the
second time it had been observed on Antigua.

Exotic findings are rare, but when found these create huge interest

beyond the original brief. An example of this was finding evidence for

the manufacturing of ornaments from shell and exotic stones on Antigua.
Similar activities had previously been observed on other islands and so a
pattern began to emerge whereby islands that had locally available unique

7O THE CITIZEN

minerals and rocks had been making
objects and trading or exchanging them
with other islands. This distribution of
exotic items in the Lesser Antilles took
place roughly between 200 AD and 800
AD and is important on so many levels.
Another recent discovery having
significant historical importance for
Antigua is the discovery of the oldest
known settlement of Africans on the
island. Researchers conducting a standard
heritage assessment prior to a proposed
development on the hills west of the naval
dockyard were extremely surprised to
uncover evidence of a sizeable settlement
area that was associated with and dated to
the time of the naval dockyard. Moreover,
archival documentation noted that the
area was utilised by freed and escaped
slaves who worked under the protection
of the British navy. The planters were
tremendously aggrieved about this
situation, resulting in threats made to

the Admiralty. However, these workers,
many of whom were skilled tradesmen,
were crucial to the operation of the naval
dockyard in repairing the ships, structures,
and other essential services. This discovery
is an excellent example of the potential of
archaeology to contribute to knowledge
and cultural enrichment where the
discoveries are often not only totally
unexpected and but extremely meaningful.
Given it is of major importance to our
history, this finding will continue to be
explored and researched.

New archaeological methods of analysis
and study have opened many new
avenues of research in the Caribbean, and
Antigua & Barbuda is at the forefront of
this development. In my opinion, five

of the best preserved and most intact
pre-Columbian sites remaining in the
region are on the twin islands. Each of
these contain evidence of specific cultures
and peoples that settled the islands going
back as early as 3,000 BC. These sites

are in urgent need of a massive, well-
funded programme as all are critically
endangered and will likely be lost in the
near future.
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rua, Kierstyn Werth was born into a creative
tather an interior designer mother. Inspired and
art teacher at school, she has been painting as long

nia Kierstyn took the leap to the other side of
mary school art teacher in Cambodia where
elting pot of friends from all corners of the

events unfolding in the USA and worldwide,
cided to organise and hold the first Juneteenth
petal in Cambodia which gave attendees a brief history

of Juneteenth through dance, poetry, and the spoken word. As well

as raising awareness, Kierstyn donated 40% of the proceeds of selling
prints of her Juneteenth works to The Bail Project and the Community
Action Justice Fund (CAJF).

The muses for the eight pieces of art she created for Juneteenth were
her Antiguan friends, although she also garnered inspiration from her
beloved twin islands, giving her a small degree of home comfort which
current events had denied her and so many others. Her creative juices
in full flow, she is currently working on a new piece for the series.
Having already published an illustrated book last year about gender
inequality entitled “Unimpressed girls (and the things that bug them)
Kierstyn is currently working on her first children’s book which she
hopes to finish and illustrate by the end of this year. ®
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PHILANTHROPY

USING TECH TO DO GOOD

almost impossible to imagine living in a world where
hnology doesn’t exist; where the iPhone in your pocket,
computer you're reading this on or even the electric

t above you are all gone with a single blink of an eye.
ving permeated and revolutionised every aspect of our
s, technology is truly omnipresent. It cannot therefore
e as much of a surprise that it is also disrupting the
we give too.

ou think of a philanthropic organisation, chances
are that one of the tech billionaires’ organisations spring to
mind. The Gates Foundation, anyone? Their foundations
are some of the most recognisable names in philanthropy
today, but beyond these billion-dollar organisations,
technology is significantly altering the landscape of the
charitable world at the same time as changing just how
and to whom we give our money.

Love it or hate it, social media has altered the way

we're living out our lives. Rapid response and instant
gratification are the name of the game in this new world.
And with transparency, accountability and just knowing
where our bucks are being spent, becoming major
considerations when choosing who or what to support,
social media is providing many of the answers. Through
real-time updates and notifications, information can

be had, and donations can be made by a mere click of a
mouse. Simply speaking, social media and the internet
means there is less place to hide.

And indeed, the importance of social media is not to be
sniffed at. According to Nonprofits Source, 55 percent

of us who use social media to engage with charitable
organisations, will finally take some sort of action whether
it’s giving away some of our hard-earned cash or even
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getting involved on a volunteering basis. And not only
that. With a great social media presence, the playing field
is levelling out - smaller organisations are finally able to
compete with the larger ones in a true David and Goliath
scenario.

Let’s face it — is there anyone out there that doesn’t
remember the ice-bucket challenge raising funds for
amyotrophic lateral sclerosis (ALS) back in 2014? The
efficiency of the campaign was truly awe-inspiring. By
engaging people in a memorable (and less face it, frankly
entertaining way) the challenge went viral, raising
US$100 million in one month alone. The campaign also
demonstrated the power of a handful of people who

feel passionately about a cause being able to disrupt the
traditional forms of fundraising.

Indeed, modern philanthropy is no longer about searching
for rich people, soliciting them for money and holding
dinners and fundraisers to expand the cause, but rather
about reaching and building awareness to a broad base
of donors (of all ages and socioeconomic levels). And
what better than the internet to do that? Not everyone
wants a fanfare when donating either. By using tech for
your donations, the possibility of being anonymous when
giving means that no matter how large or small your
donation, there is no-one silently or otherwise judging
you.

And as the ALS challenge demonstrated, anyone can
start a fundraising campaign. We all have a story to tell,
or something close to our hearts. Through crowdfunding
platforms like JustGiving or GoFundMe, we can tell the
world about this story to raise money for the charities

of our choice, or simply to raise money for a loved one



Modern philanthropy is no longer about searching for rich people, soliciting
them for money and holding dinners and fundraisers to expand the cause,
but rather about reaching and building awareness to a broad base of donors.

in need. Donations no longer have to go
through large organisations where
your money may be diluted though
administrative costs, but direct
to source, where you choose
it to go.

Chances are, if you look

in your wallet right now,
you don’t have much cash
in there. As we are being
shuttled into a cashless
society, accelerated by the
COVID-19 pandemic, gone
are the days of jangling pockets full of coins. Popping a few
coins in a collection tin after your weekly shop is no longer a
viable way to donate. Even pre-pandemic, street fundraising
in the UK - the most traditional way of raising money -

L
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from wherever we find ourselves and no matter what
we're doing. Charity apps can make it fun and easy
to donate money by turning our everyday activities
into fundraising for meaningful causes and text-to-
give fundraising has been a literal lifeline following
natural disasters and other rescue and relief efforts.
The rapid advance of technology may leave you
breathless. But as the postmodernist novelist Don

SR

was falling, simply because we don’t carry cash with us DeLillo says, technology “connects you in your well-
anymore. But with 45 percent of the world population pressed suit to the things that slip through the world
carrying a smartphone in their pocket - that number rising otherwise unperceived.” It may just be the way that
to 81 percent in a country like the United States — we are lasting change is achieved in today’s complicated and
able to instantaneously contribute or connect to a cause ever-changing world. ®

N
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Whistling-Ducks
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Barbuda is famously known for gorgeous
ith powdery white sand and impossibly
aters. And yet, as our tourism slogan goes,
is just the beginning” In many instances,
lanked on the landward side by their often

; and dismally less-visited cousin,
the wetland! To the untrained eye, wetlands do not
hold the pleasing aesthetics of scintillating seascapes
fringed by soft, inviting sand. However, once you begin
to understand the value of the wetland ecosystem to
support our lives and well-being, the earth-coloured
water and the mangrove forests will offer a different kind
of appeal for the intrepid adventurer.
There, just off to your left, on the periphery of your
vision, the sudden movement, what could it be? You
stand still, hoping that your neutral tones will blend
into your green and brown surroundings. Ah! You are
rewarded. A family of waterfowl; mom, dad, and young
ones, venture out from the rushes and slide effortlessly
into the water. Such poise, such rich colours! You are not
familiar with this bird and so you ever so slowly refer to
your birding app, but not before you gingerly position
your camera to grab a few quick shots before the family
once again withdraws from view. You remain in awe of
their beauty, of their elegance, and confirm them as West
Indian Whistling-Ducks!
Indeed, wetlands bring observers up close and personal
to biodiversity that cannot be observed on your regular
jaunts to the city, to the shopping plazas, to work or
to church. Here, quiet trees and still water turn into a
squawking, swirling, swooping cacophony of wetland,
shore and land birds when no one is noticing. Rare birds
such as West-Indian Whistling-Ducks are a sight to
behold especially when you consider their story.
Though the Caribbean accounts for only 0.15 percent of
the world’s area, we are a proud people who boast about
our heritage, culture and of course our natural beauty.
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Classified by the Critical Ecosystem Partnership Fund
as a Biodiversity Hotspot, the Caribbean is also an area
of high endemism. Endemic species are animals or
plants that occur in one area and nowhere else in the
world. As an example, according to BirdsCaribbean,
the region is home to over 700 species of birds, with
171 of those species not shared with any country
outside the Caribbean. In many cases, these endemic
species are only found on one island.

The West Indian Whistling-Duck, Dendrocyna
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arborea, is a Caribbean endemic with a restricted
range, found only on a handful of islands, including
Antigua & Barbuda and its offshore islands. This
handsome bird is the epitome of grace and elegance.
The adults measure nearly two feet and walk with a
noble gait, commanding the observer’s admiration.
They have deep brown upperparts interspersed with
some white and black feathers on the underside. They
also boast a shiny black bill and large black eyes.
Wetland inhabitants, they primarily feed on Royal



palm berries, other berries and grass seeds. However,
during severe dry seasons, and unfortunately

for farmers, they also feed on some food crops!
Should you score a stare-off with one of these birds,
they will pierce into your inner being with their
withering gaze. Then, without warning and quite
unceremoniously, they fly off, into the distance
trailed by their distinct, haunting, banshee-like
whistle - an altogether other-worldly experience.
Sadly, this bird is threatened with extinction. Of the
eight species of Whistling-Ducks in the world, ours
is the most threatened. With our desire to become
more advanced countries, we have often pursued
traditional, less sustainable development options and
our biodiversity has suffered. West Indian Whistling-
Ducks constantly face threats such as destruction of
their wetland habitats for development, deterioration
of their habitats from pollution and illegal dumping,
loss of life from natural disasters, and predation of
their chicks and eggs by rats, mongooses, dogs and
cats - all introduced species that can severely impact
endemic plants and animals. Additionally, in some
countries, West Indian Whistling-Ducks were heavily
hunted. Although legally protected throughout its
range, some poaching still occurs. Many persons
attribute their shyness to humans as a direct result of
hunting.

Their story of survival is amazing though.
BirdsCaribbean, a regional conservation NGO,
developed a book and an outreach programme

to raise awareness about the WIWD and threats

to wetlands. Over 150 workshops have been held
across the region, training thousands of partners and
teachers to educate youth and community members
about the duck, the joys of birdwatching, and the
values of our wetlands.

One of the most ardent local hunters in Antigua
attended one of these workshops and was converted
into the biggest advocate for their conservation

once he learnt of their significance. His passion led
to active conservation work by the Environmental
Awareness Group (EAG), to restore their habitats
(by permanently removing species such as rats and
mongooses), particularly on undeveloped offshore
islands and away from the destructive claws of the
developing world. It also led to strong educational
outreach by volunteers from EAG, and most recently,
their protection under the Environmental Protection
and Management Act 2019.

Additional international funders and partners such
as Cape Cod Bird Club, Conservation Leadership
Programme, U.S. Fish & Wildlife Service, Fauna &

Flora International, Durrell Wildlife Conservation
Trust, Critical Ecosystem Partnership Fund and
Disney Conservation Fund have proven their
support to the conservation of this bird and its
habitat, and education and capacity building of the
local team.

It can be challenging to find these birds, particularly
during the dry season. However, the advantage of
wetlands in Antigua & Barbuda is that they are often
found in central locations, along a regularly travelled
road. If West Indian Whistling-Ducks are on your
Life List, we encourage you to visit easily accessible
sites such as McKinnon’s Pond, southwest of Sandals
Resort; Potworks Dam on the way to the historic
villages of Bethesda, Newfield, St. Phillips and
Freetown; Christian Cove between Bethesda Village
and Christian Hill; Bethesda Dam, in Bethesda
Village; or the wetlands at Darkwood Beach, on your
way to Crabbe Hill Village.

Other amazing opportunities to view these birds are
on the shores of Jabberwock Beach or Shell Beach.
Like clockwork, these crepuscular birds, active
mostly at dawn and dusk, can be observed gracefully
slicing the skies as they come in at early morning
from the safety of the offshore islands, or as they
head off around sunset to different wetlands to feed
during the night.

As we in Antigua & Barbuda continue to monitor

our Whistling-Duck populations we are excited for
you to document your sightings on eBird Caribbean
(https://ebird.org/caribbean/home). Remember to

be considerate around wildlife, being careful not to
destroy or degrade habitat, or scare the birds. Birding
is a low-impact, cost-effective and fulfilling way to
learn about our country. Get to know us, one bird at a
time. Happy Birding! @
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FROM RUM TO HAND
SANITISER

Antigua Distillery, the produc-
er of the islands’ famous and
award-winning English Harbour
rum has added hand sanitiser to
their portfolio. As well as a “no
virus” surface cleaner, its hand
gel using local aloe vera is being
distributed around the region.
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INTERNATIONAL FLIGHTS
RESUME TO ANTIGUA

With  American Airlines having recom-
menced daily flights from Miami to Antigua
in early June, the airline plans to recommence
its JFK New York and Charlotte, North Caro-
lina flights later this year. They join other air-
lines who have already started services from
international hubs in North America and Eu-
rope. Jet Blue has resumed its JFK to Antigua
twice-weekly flights, as has Delta for a week-
ly flight from its hub in Atlanta, Georgia. Unit-
ed Airlines from Newark airport and WestJet
from its Toronto hub will be following shortly.
As of 1st August British Airways has resumed
their flights from London Gatwick to Antigua
& Barbuda’s V.C. Bird International Airport.
Virgin Atlantic’s flights to the twin islands are
expected back in the skies in October.



FIRST RESORT IN ANTIGUA FOR “PLUS SIZE”
VISITORS

The Resort, a new-concept property that caters to the needs
of plus-size guests, will be opening at the Catamaran Hotel in
Falmouth which is one of the nation’s oldest hotels and was
built by local sailing legend Sir Hugh Bailey. It is the second
of its kind to be found in the Caribbean region following the
success of its Bahamian counterpart, and it aims to create
an environment where everyone can be themselves without
worrying about their size or appearance. Although all furni-
ture, beds and swimming pools are geared up to the larger
person, people of all sizes are welcome. The Resort will also
feature in a non-reality, factual eight-part prime TV show.

The St Maarten-based carrier has relaunched its service to
Antigua on a twice-daily, five-days-per-week basis.
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The restoration of the West Wing buildings
at Government House, a key historical land-
mark in St John’s, has received sponsorship
to the tune of US$2.1 million from the Cal-
vin Ayre Foundation (CAF). The building is
an architectural treasure and a symbol of
Antigua & Barbuda’s democracy. The resto-
ration project has been ongoing since April
2019.
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Antigua & Barbuda has given the assurance that
it is still committed to hosting the 15th edition of
the Caribbean Festival of Arts (CARIFESTA) in Au-
gust 2021. The theme has been set as “One Ca-
ribbean. One Environment. Diverse Cultures”. A
CARIFESTA hosting proposal has been presented
which outlines the promotion and celebration of
diverse cultural expressions. And in line with the
twin islands’ stand on ecological matters, environ-
mental sustainability and justice are a priority with
a strong focus on greening the festival.
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The current Ukraine’s Ambassador to the United
States, Volodymir Yelchenko, has been given the
additional, concurrent appointment as Ambas-
sador and Plenipotentiary of Ukraine to Antigua
& Barbuda as well as to Jamaica. Yelchenko has
headed the Ukrainian Embassy in the US since
December 2019.

SARGASSUM BEING
PUT TO GOOD USE

Young St Lucian, Johanan Djuon, owner of Algas
Organics — the first biotech company on the island
- has found a great use for the sargassum seaweed
which is usually viewed as a serious problem for
Caribbean countries, washing up on the shores and
affecting coastal ecosystems. The company turns
the seaweed into natural and organic fertilisers,
which stimulate the growth of plants through root
development. The product will soon be available in
Antigua and the company hopes to work with the
twin islands to make the best out of this problem
weed.

SUGAR RIDGE REOPENS WITH HEALTH
AND SAFETY IN MIND

Sugar Ridge Resort will be reopening their doors on 5th November with the high-
est standards of health and safety. The luxury boutique property has established an
initiative “Safety at Sugar Ridge” which implements protocols to ensure the health
and safety of their guests, staff and the larger community. With online check-in and
check-out services, expanded in-room dining options, advanced training and test-
ing of employees as well as increased sanitising throughout the 60-room wellness
resort, visitors can be assured of a safe and healthy holiday in paradise.

Unlock Antigua

Helping you set up and thrive

Doing business or living in a new
country can be challenging.

As Antigua’s leading professional
service firm, our Unlock Antigua
service can provide expert advice and
insight to support you every step of
the way in achieving your business or
lifestyle goals:

» citizenship-by-investment
« company incorporations
+ taxation and residency

* location advice

* back office services

» financing

* business growth support
« audit and assurance.

Contact us to find out more:
E gtinfo@ag.gt.com
W grantthornton.ag

Q GrantThornton | Aninstinct for growth” Audit | Tax | Advisory



http://www.grantthorton.org
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TWO-YEAR RESIDENCY IN PARADISE
WITH DIGITAL NOMAD RESIDENCE
PROGRAMME

Antigua & Barbuda is offering a long-stay visa pro-
gramme named the “Digital Nomad Residence”.
The programme is designed for persons whose
work can be done remotely and would like to do
so in paradise. Eligible persons will be granted a
special resident authorisation that will be valid for
up to two years in the first instance.
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The Antigua & Barbuda Tourism Authority (ABTA) has
launched a new campaign this summer. The “Your Space
in the Sun” campaign positions the twin islands as the
perfect place for travel in today’s world. As tourists are
seeking out space and freedom to move and explore af-
ter a period of confinement, the campaign shows Anti-
gua & Barbuda as the perfect destination for that sense
of space in all meanings of the word. The campaign will
highlight an experience within each one of the destina-
tions’ main tourism pillars — romance, wellness, heritage,
and yachting.

INTERNATIONAL TRACK FOR MEDICAL
STUDENTS FROM THE UK

In accordance with the UK’s General Medical Council
(GMQ), the American University of Antigua (AUA) College
of Medicine has launched an International Track allowing
students from the UK to complete their Pre-Clinical Scienc-
es in Antigua before carrying out their clinical training in
AUA affiliated teaching hospitals back in the UK. After the
success of supplying doctors to the US workforce, this In-
ternational Track plans to translate that goal to the UK phy-
sician workforce.

THE UWI IN TOP 100 WORLD
UNIVERSITY RANKINGS

The University of the West Indies (UWI), whose Five Is-
lands campus is situated in Antigua, is now found amongst
a list of the world’s top 100 universities in the trusted and
renowned Times Higher Education (THE) rankings. THE
published its “Golden Age University Rankings” of estab-
lished higher education institutions across the world that
have been around for 50 to 80 years. These make up a
unique group of higher education institutions that have
embedded academic practises but haven’t been around
for hundreds of years. As well as this ranking, since 2018,
the UWI has earned a place in the top 40 in Latin America
and the Caribbean, and within the top 600 universities
in the world. It remains the only Caribbean university to
make these prestigious lists.

ISLAND LIVING

INVESTMENT SERVICLES

Whether looking to invest in Real Estate or
apply for Citizenship through Antigua and
Barbuda’s Citizenship by Investment Program,
our experienced and committed team can help
you identify the best location and guide you

every step of the way.

Global Views, Persaonal Service
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Village Walk Mall |-Suite 201, Friars Hill Road
PO. Box 1275 | St. John’s, Antigua
+1 268 562 8474 | info@ilis.ag

www.antiguacitizenshipinvest.com


http://www.antiguacitizenshipinvest.com
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PROGRAMME STARTED
ON BARBUDA

Barbuda Ocean Club has estab-
lished the island’s first permanent
sea turtle monitoring programme.
Led by acclaimed environmental
scientist and Barbuda Ocean Club’s
chief environmental consultant Dr
Deborah Brosnan, the monitoring
programme was created to help
recover and protect endangered
sea turtles. Its goal is to use the
best-available science to establish
a robust, long-term monitoring
protocol on Barbuda to enhance
the understanding, protection, and
conservation of critical habitat.




Antigua & Barbuda’s award-winning mixologist, Altino Spencer, has created a new cock-
tail inspired by the Antigua & Barbuda Tourism Authority’s “Your space in the sun” cam-
paign. Called “The Lift Off” the cocktail’s crisp, light flavours, conjures up images of the
twin islands. By combining citrus flavours, the famed Antigua Cavalier Rum, a drizzle of
blue and fun fruit garnishes, Spencer has managed to create a delicious drink reminiscent
of the islands’ famous turquoise waters. The recipe calls for 0.5 ounces (0z) simple syrup,
0.5 oz lime juice, 0.5 oz Grand Marnier, 1.5 oz Antigua Cavalier white rum, 0.5 oz Blue

Curagao (for drizzling), one orange (for garnish) and ice.

CARIBBEAN AIRLINES RELAUNCHES FLIGHTS
FROM JAMAICA TO ANTIGUA

Passengers can now fly from Antigua to Kingston, Jamaica
using the Trinidad-based carrier, Caribbean Airlines.

CONSTRUCTION FORGES AHEAD AT
ANTIGUA'S CRUISE PORT

Despite the hiatus caused by coronavirus, construction of
the new cruise pier in St John's is forging ahead. Meridian
Construction, the marine contractor leading the works, in-
troduced both day and night shifts to reduce the number of
people working on the site at any one time but continue the
rhythm of the work. The pier, which will accommodate the
largest cruise ships in the world, the Oasis-class ships, is part
of a redevelopment plan being carried out by Global Ports
Holding who have a 30-year lease agreement with the gov-
ernment of Antigua & Barbuda. Work began in October 2019
and is expected to finish by mid-October this year.

An amendment to the 2013 Citizenship by Investment
Programme (CIP) has been made to prevent people losing
their Antigua & Barbuda citizenship during the COVID-19
pandemic. The Act states that a holder’s citizenship may
be lost if they do not spend at least five days in the twin
islands during the period of five calendar years after their
registration. Given worldwide travel restrictions hampering
many citizens visits to the islands, this requirement will be
suspended during periods of infectious, dangerous diseases
or other situations of importance.
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The Caribbean Airline

HOPES OF HAVING LIAT BACK IN THE SKIES

The Government of Antigua & Barbuda continues in its
bid to keep regional carrier LIAT in Caribbean skies. They
have brought in an administrator in order to reorganise
the regional airline by cutting liabilities and realigning ex-
penses once funds are in place. Antigua also will look to
acquire the shares of the two other major shareholders:
Barbados and St Vincent & the Grenadines. It is expected
that the administrator will submit his plan within 120 days
to the courts and LIAT will return to the skies before the
end of 2020.

DIGITAL ASSETS BUSINESS BILL 2020
PASSED IN ANTIGUA & BARBUDA

The Digital Assets Business Bill 2020 was passed by the
Upper House in June. The Bill will govern the use of
blockchain technology and introduces a comprehensive
regulatory framework for businesses that use digital assets
in the twin islands, as well as their clients and custom-
ers. Amongst the new regulations, the Bill will ensure that
all cryptocurrency establishments on the islands attain a
licence for dispensing, vending or redeeming digital cur-
rencies.
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No matter how big or small a project,
we’ll deliver the solutions you need!

Blue Ocean Marine, dredging specialists of the Caribbean for all maritime
infrastructure projects such as mechanical and hydraulic dredging,
beach rehabilitation as well as seabed intervention, trenching,
sweeping & cleaning, leveling & sand-filling and outcrop removal.

From conception to completion,
delivering the best in dredging services.
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http://www.blueoceanmarine.com
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Signatureis the [\Shag

luxurious choice for =
private aviationin '
Antigua and over
200 locations
around the world.

Ly} ng e It’s your Signature.”

FLIGHT SUPPORT

A BBA Aviation company Visit us as SignatureFlight.com.


https://www.signatureflight.com/
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